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(—) fFFHELFK Name of the Bonds
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Postal Savings Bank of China Co., Ltd. 2026 Undated Additional Tier 1 Capital Bonds
(Series 2) (Bond Connect).

(=) RITA The Issuer
o [ WP B ARAT et A IR A 7
Postal Savings Bank of China Co., Ltd.
(=) EXRITHHE Basic Issuance Size
AT B HE A SAT R N R T 200 127T
The basic issuance size of the Bonds is RMB 20 billion.
(P)  BHHEI Over-Issuance Right
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If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic issuance
size) meets the condition o >1.4, the issuer has the right to exercise the over-issuance

right, that is, to increase the issuance by no more than RMB 10 billion in addition to

the basic issuance size of the Bonds; If the actual subscription multiple oo meets the

condition o <<1.4, the Bonds will be issued according to the basic issuance size.
() f#5HFR Maturity Date
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The Bonds will continue to be outstanding so long as the Issuer's business continues to

operate.

(7)) RITANFE BB Conditional Redemption Rights of the Issuer
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The Bond Issuance sets conditional Redemption Rights for the Issuer. From the fifth
anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part of
the Bonds on each Distribution Payment Date (including the fifth Distribution Payment
Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.
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The exercise of the Issuer's Redemption Right shall be subject to the recognition of the
National Financial Regulatory Administration and the satisfaction of the following
preconditions: (i) the Issuer shall use capital instruments of the same or better quality
to replace the instruments to be redeemed, and such replacement shall only be carried
out at conditions which are sustainable for the income capacity; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Financial Regulatory

Administration.

() )i Subordination
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The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer, will be
subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer's shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.

(J\)  WRicZKEX Write-down/write-off Clauses
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Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to write
down/write off in whole or in part, without the need for the consent of the holders of
the Bonds, the principal amount of the Bonds. The amount of the write-down/write-off
shall be determined by the ratio of the outstanding principal amount of the Bonds to the
aggregate principal amount of all additional tier 1 capital instruments with the identical
Trigger Event. A Non-Viability Trigger Event refers to the earlier of the following
events: (i) the National Financial Regulatory Administration having decided that the
Issuer would become non-viable without a write-down/write-off; (ii) any relevant
authority having decided that a public sector injection of capital or equivalent support
is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.
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The Trigger Event Occurrence Date refers to the date on which the National Financial
Regulatory Administration or the relevant authority has decided a Trigger Event occurs,

and has informed the Issuer together with a public announcement of such Trigger Event.
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Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.

()  EEAFZER Distribution Rate
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The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years since the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at a prescribed fixed Distribution Rate. The Distribution Rate at the time of

issuance will be determined by book running and centralized allocation.
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The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity

of 5 trading days prior to the Announcement Date of the Subscription Agreement or
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Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.
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The Distribution Rate for the next Distribution Rate Adjustment Period will be reset on
each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The Reset Distribution Rate will be determined by the benchmark
rate on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a
new Benchmark Interest Rate or the principle of determination thereof in accordance

with the requirements of the regulatory authorities.

(+) FIBE KWK Distribution Payment
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The Issuer shall have the right to cancel, in whole or in part, Distributions on the Bonds
and any such Cancellation shall not constitute an Event of Default. When exercising
such right, the Issuer will take into full consideration the interest of the holders of the
Bonds. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.

Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
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require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.
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In the case of cancelling any Distributions on the Bonds, no matter in whole or in part,
the Issuer shall not make any distribution to the ordinary shareholders from the next
day following the resolution being approved by the general shareholders meeting, until
its decision to resume the Distribution Payments in whole to the holders of the Bonds.

The Dividend Stopper on ordinary shares will not compromise the Issuer's discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

RYFIFIRE LK H TR w3, HIREASRITNE S FH A,
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Distributions on the Bonds may only be paid out of distributable items, and will not be

affected by the rating of the Issuer, nor will be reset based on any change to such rating.

AR BAR BRRRRLESAT T3, BUR AR fr A N2 AR S Z2 3000
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The Distributions on the Bonds are non-cumulative, namely, upon Cancellation, any
amount of Distribution unpaid to the holders of the Bonds in the applicable period will

not accumulate or compound to the subsequent Distribution Period thereafter.
A5 AN A R 2R T B A e [ 38l
The Bonds don't have any step-up mechanism or any other incentive to redeem.
+—) BE Put Option
BB AR REA6F .
Put Option is not applicable.

(+=) {351/ Denomination


Keshen Teng
删划线
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The denomination of the Bonds is RMB 100 each, namely, the principal amount of each

unit of the Bonds is RMB 100.
(+=) RITUr#& Issue Price
F A5 IHE P K AT .
The Bonds will be issued at par.
+9) B/MAIE£AT Minimum Purchase Amount
A e/ MATE SR N R 1,000 7o, HAZ02 AR M 500 J5 7o %
Kt

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

(+3) %3\ Form of the Bonds
A5 57 R S 44 e K 2
The Bonds adopt the real-name book-entry system.
(+7%) RATTEE XA Investors of the Offering
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The target investors of the Bonds are the institutions of the National Interbank Bond
Market (except for the investors prohibited by laws or regulations). Neither the Issuer
nor a related party over which the Issuer exercise control or significant influence can

purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of the

Bonds.
(+t> KATHA Issuing Method
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W37 RAT -

The underwriters will form an underwriting syndicate and the Bonds will be issued in

the National Interbank Bond Market by book running.
+J)V RATHEH The First Date of the Issuing Period
2026 £ 11 A 4 H.
November 4, 2026.
() #iCERH The Date of Book Running
2026 4E 11 H 4 H.
November 4, 2026.
(=) RATHAFR Issuing Period

2026 %F 11 H4 H&E 2026 4F 11 H 6 H, 3N TLEH.

The Issuing Period of the Bonds is from November 4, 2026 to November 6, 2026, with

a total of 3 business days.
(Z+—) #%zX#1EH Payment Settlement Date
2026 4E 11 A 6 H.
November 6, 2026.
(Z=+=) #BE H Distribution Commencement Date
2026 = 11 H 6 H.
November 6, 2026.
(Z+=) EH/NEMFAZREEH The First Distribution Rate Reset Date
2031 £ 11 A 6 H.
November 6, 2031.
(=) EmEAXEEBEH Distribution Rate Reset Date

B SRR AR B RN 5 F 25 H
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The First Distribution Rate Reset Date and each fifth anniversary thereafter.

(Z+%)>) f}E H Distribution Payment Date

RIAGF AT E H AN EER 11 H 6 H, ani@ike i H Sk EH,
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The Distribution Payment Date of the Bonds shall be November 6 of each year
throughout the entire course of existence thereof. If any Distribution Payment Date falls
on a day which is an official holiday or non-business day in the PRC, it shall be

postponed to the subsequent business day. Such postponed Distributions shall not bear

interest.
(Z+7) B3R Distribution Method
AR HSEA B — R R, P EAES NEE & RAT BAFSEH
AR RS, 1R H ARG KAT8EE L.

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(Z+t) A 5WMiE Exchange and Circulation
KIAGZR AT ARG, Kt A EARAT (B i 27 T 9 10 97 58 2 A SR E 12
1728 Gyimid .

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National Interbank Bond Market.

(Z+)V  PP&ZH Credit Rating

2l s E bR E R R A R TEA R Z5EE, RIT AR TGRS N
AAA 7, ARG EIE TSN AAA 2.

According to the rating result of China Chengxin International Credit Rating Co., Ltd.,
the Issuer has been rated AAA, and the Bonds to be issued have been rated AAA.

(Z+/) FEAN Trustee
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AT IS I B BR 2 7]
The trustee of the Bonds is Shanghai Clearing House.

1 Pi5 R~ Taxation
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According to relevant laws and regulations, investors shall be liable to all taxes payable

in respect of the investment in the Bonds.

(Z+—) ZHEEELEHBE Use of Proceeds
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The proceeds from the Issuance of the Bonds are to be used to replenish the Additional

Tier 1 Capital of the Issuer, in accordance with applicable laws and subject to the

approval of the competent authorities.
(Z=+=) HBEZEREH Variation
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When any relevant competent authority issues new capital regulatory requirements or
make significant changes to existing capital regulatory requirements, the Issuer has the
right, in accordance with regulatory requirements and within the scope permitted by
laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(Z=+=) MXK3$E Risk Warning

SRS il vieai EP RV A K Y AN A TSR A6 Y AN 1 S Y N a7 v
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The subordination risk, write-down/write-off risk, interest rate risk, and liquidity risk
10
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in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.
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The issuance plan and relevant authorization arrangements have been approved by the
2024 Annual General Meeting. With the approval of the competent authorities, the
proceeds from the Issuance of the Bonds will be used to replenish the Additional Tier 1
Capital of the Issuer. The Terms and Conditions of the Bonds conform to relevant laws
and regulations regarding the qualification criteria of Additional Tier 1 Capital and,
throughout the entire course of existence thereof, will continually comply with the

requirements of relevant adjustments to regulatory policies by competent authorities.
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