ERE/\ESEEGRAT o
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁ =] E

RILVSEHAESRIEFRTES
HeqH

HReBHEAN. RUZSEHEHFRAA
HEFTEN: HHEERB®ERITROHHFRAF



ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT GO, LTD. FEER
H K

R 1= 2
T B 5
T S N 11
SUUER Y R R . 13
LRy A R 15
HONERY  FESMBRIERIESRLEL 16
HLES HEEBRMFEANRBRISLS . 26
HINERY A AR S 34
FIER Sy ESEHEN. BERE ANRESRFMANER. 43
B AT . 46
B E BB, 47
E e | - B 4 SN 49
B R R . 64
PR R . 65
BHHES EETHEFML ... 73
BT SRR G B . 77
BHEES eSS 79
BHES R SR, 80
Frus EEERINARTE, ZES5REMRERE. .o 88
B BT 90
B FURERAIEHIEE. 91
B TS EEARMIRI. 92
I G = 1 93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

F—y WS

o AL E F R A

Lo ATSEARR G AR B 2R NN, WlHReaFAEAN
BRI SCS5, Bk giadt.

2« WA ERIMKEZ (he NRITATE Rk ). (Pt ARG
MEZFR B ALY (BURRIRR “CIREE)” ) o (QITSHRIE R IR R iR P
INE) (BURRRIRR “CBIEINED7 ) (AT SRR B B i B LA B 3
INEY (LR TRR “CHEIMED ") (DI SRS R S {5 B S BIME)
(BURRIAR “UE BBFEINED” )« (DI SHEIREGIE TR R Bk i sl R KU
HHE Y (BAT PR “ CRah P )R BEALE ) ™D A HAbA SRIEEE R .

3. WALAREEFKENRTFEHE . WSEH. TR ANEEN

B

L B A FRRME RS G R HFENZRBR] SRR EAEA S, H
& 7] 2N IR LS5k A AR SRR R,
e aRAMR, HLIGEFRIOyHE. HeaFHHENER (e,
[ Je oAb AT KRR E ZABA] L ARAH L5
FRAFNEFERESEHEN RETE AN SO IRA N Eei
N ERAS I G & R BUASE G  A00, B SO 3 00 R NI AL 5 TR 0 24 5%
N FLFpAT R e A B A7 D AR B RV ) S 5 < B R RO A AT 532
v RELEFEHRNR A RUEFR R A G i S R (GE &%),
B R R HARAT RAEFEE, FFE P ERES B B S 2 (DUT faipx o [EHIE
=7 )M
HH IR e 0 A G S BRSO I B O ELAT T 37 i
SR SE BRI W B ORAIE, AR EE T AR G BA X .
B NAR B S HR ST L IS AT F V1 480 S 1) D D A Y R < I 7
EAGRIESR T T AR e — 2 8, BARIERRY
e e IV VNN St ek LR VN e LN Sl A s Y S S,
WF M, BEAIMIR GRS OME, BB R, BT AR B K.

=
dr
bt
&
=
X
=
N
X
bt
&

I



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

0. EEEHAN BetE NEAREGERZIMIERE MARERER,
WNBW ST ik & R A HN B CSS R R0, S ikeaRA MR, DIk
e R i

Ty ARG EVAAE AL I B R, B e E R BN A5 JE A R0
AR R M E AN — B, N2 DL A R R AR A B E

TN~ AHE G B BB R B AN A B Bl S < 00 LS KT 50%,
{ELAE ik <5 3 A Ao v R < 0 0 S ] 5 < A BN T T DA ) BRI T 5 Bk
Bk BT 50%HIBRAT . VR B SAE R, WHRE

B AT AT TR T 58 5 HHR @ L FCVF S8 SE R RIE JE
MBS 5 T BRI AER (BUNRIAR “ IR BCEbR IR 7D, 2l i sl
N R BT L SR BIARE L T B DL R AZ B B A 2 St SRR KU, L
TR B T S e ipe sl ORI XURS: CRERRE 1T 325 AT T+0 [RIRE 38 5, HoWAS e AN stk
RMR PR, HE BB AT BERR I EE A IE ORI Z RO A BBl ) TR RS (L&
BB AT REXS F < PR U AR AE A )« TR IBGEATL ] A2 5 H AN B AT B R Y
PR CFE N T T B AR T S TR T, BEGE A RE IR 28 5, PRIRCANRE SO S Y,
A RE R — 8 BB UG 5 AR U0 5 Be) A ik <4 B Ul B P Y “ ik
HI X7 BT H BAR N 2

I\ ARG I BT AR B SR LU T RR S, BV AR R < AT AR 45 0% S
i AN [F) 5 B M T I A AR AN, 6 R 3 70 R < B P R B TR B AR B
BT ARk <5 B8 7 508 T I BOE bR ISR, kG 0 TR AR b SR B il A i
B -

JUs AT AR GAAFEIENE, FE S V] 882 26 IR B/ L RHIE 2= b
RPN FZME, A7 FE FEUE 45 D FE IR 7 B AH 5 XU W] BE B 42 BT 45 RSO A R 4 1
RS

o AR B R R E B HATAE BB R AN o] FR T I, R RN B AT
FARREFP e, FT LR FIMARAL,  BAR PR WAk <5 & R Rt 55 U B B A SR J 4
MEARATL ) St 3R], < B OB B IR HEAT R RS IR, AN BRI 0K
Y FR AR ] o 375 3 <5 A AR A AT ) B AH 50 A 28 ST AR < P I AL ik
FRE 8 XU o



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

s X E S, AR R B TS AT AR M, R AT AR SR B ]
BE I P RS A=A XU LA B A A 30 3 DU o

T RGPS T A AT SRR e, IR S G T RiT (02 10
WSERIL 7K T I AACT S8 R E R 0 B AR & 12 S SER L

= AREEG W TR, A GBI TR, Smmilnaeik
HUR T R BERR AR T 37 ] B DA B A2 5 R U 5% 22 S R RS AT AU, A (EAN IR
TR LT 2 R BRI RS B BRI AR Sah XU BT XSS



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

B B

FEARES GRS, BASCEAAE, THRESHEHRE AN TS X

I GRS R RSLEEIRNR A BOIF S 17

2. HEEHAN: fBRILESCEHARAA

3. BEEHTE N 5 B MRk & RAT B PR A

4, BEAERBAEESAR: 8 (RILEZMARGHIEAR T ESESS
[ Bow AR x4 8] AT o[ G RUAE T FAb 78

5. FEEWL: HESEHEANSESIE NRARESEIT 2 (RILEZIH]
IRABNER B SFEE T SO Z AR AT AT A s Righ 78

6. FHZEULIHT: #§ (RELEZEMANRA ANE R R A S AU E) kR
B

Ty HEFRVORMEEL: fi CRELEZIFNR G AR R A 7 i
BHBEZL) K FL 5

8. BE&MBKENE: i (RILEEMANEE ISR T ESES MR
BEAE)

9 AR 4R E BT ROF A S RVER . AT BOE M RSO
FNEAMRRE . ATEON 5 DL A 3 4 & R U FEAH AR I HIPE - Pl Tl mneE

10, (FE4E%): $i7 2003 42 10 H 28 HAFE HmeE NRMARKSHHEN
S TIRSVGE, 4 20124F 12 H 28 HEE el AR K SH SRR
SE=HRSUWBT, H 20134 6 H 1 HEst, 4 2015 £ 4 24 HE+
ZEEEANRRERSEZZASE TR V(ERARRKRSESE LR
Ko< ae N RILFIEHE 1320 - EEEmd i vue ) B iEr (b N RILmMm
HEFF BBV KAWL FA R B 1T

11, CHETMED): fah ENENE 2 2020 42 8 H 28 HAAE. [F4E 10 H 1 H 3K
TR CATFSRERUEFR 4R B S B LA I B B MR ) ST LIS AN IR i
FEIT

12, (fFBHFEME): P EIE 2 20194 7 H 26 Halfi. FE9I H 1 H
SEHER, FEZ 2020 45 3 H 20 HAFEREM S (O TB SR/ 77 1 08 0 3 1 v

fﬁﬂt G

b

w



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

N MBIER (A TP SIS T B A5 B R B H ML) B A L OG5 HASH i
H I EIT

13, CGafEINEY: P EREME S 2014 45 7 A 7 HAAi . [F4E 8 A 8 HLif
(K (AT LU FH AR R B S IBEEH AL KA LK A 51T

14 (FshiE S FEE ). $5 P ERE N4 2017 4E 8 H 31 HAlAi . [F4E 10
A1 HSEM CAFFFEETF IR I3 55 57 A= S ol P XU B B ) B aiiAf L6
X AN A R AT

15 WEIE: 8 I B E A BT NAE S 28 5 T L IS5 58 5 IR 45 A
() A HE IR G 2 5 FITIEAT R, SIS 5 V0 Bl 9 IR A B I 6 22 5 i B Tl IR SR 1 28
GypL, B BT 138 55 L 115 el 1

16, FENERS: e EIER B E R R

17 AU BAE BN 48 N ROERAT AN /B ] 5K 4 i s B A PR )

18, FE&EFMFN: 18ZREEEFLNR, RAEEEE A F =G BURFH &
SHNEARTEA, GRESEHEAN. BETENNELSMEE A

19 AN NIEBEH . FRIRIE A QBN ML E PTHR THIE R T 2 1 B AR

20 WURHEBERE . FaMIE AT AL BHIE S BT B 42 10 o 7 v A8 N R [ 35 Py
EVEBILIAF BB A RBUM T TR LI LR i N FbiE N 2
A4k Bl H Atk 2H 27

21, BAEEEAMR R BTG (BB H MR &% 5L
PR B IS TR A HLINED) CROATUA LR A (S BT KA G
AR, 2 EE I S, A ok B B AN BE Stk AT BT P E SR D R v
MISEAMIU BB, AFE GBI N R A A& B AL 5 55

22 HEN. BHRE: AR PR SRR EBEAME R & DUk
TR B ] I M 2 0 VI I SEAIE J5 48 8 5 4 1) A A3 8 N 1)

23+ FEEMBFRAT N F8IKFEEE A RIRIFE S5 U0 15 A iR A 2 4 A 5 %

p

A

24 B ARV 55 - FR Ak & BN B WU AR 2, A S G 3T,
TP A R . el Bt FRARAE S e BB B AL 55

25, HHENLI: fRRAEEEHARAT UL E (B IME) A EER



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

SRUE I HA A, SR S 5 B IF SR E A TR EHE RS
P TR L S B
6. Bidkss: fekEeEid. 8. I mEMEESs, AN A
BN R AE R, B OEisic. eSSl HE AL
S AR @R E S A N2 M B AR il 7 4
HACHU: fE BRSNS RO ROA R & HA
BIR 24 W) B3 52 R 5L 2k 1 BT BR 24 W RFLAON R B B 0L 55 A LA
28, FEEIK: FRECHI B AT AL DR RFE R BB A
BB I 2 < Oy WUR B AR SR DL K I
BG5S SR EIROABIRE ATFALM . 0 s Nl A Sl
T TPERNIE S A JREIR] L B, BdTE B U AR BT S5l 55 111 51 1Y) 22 < 47
WAL LA RGO IK
30\ H BRI : 5 HE G I RIL PNEEE N E LIk 6 & FIRLE 126 AT
BB BN 1) EIE = A B G % S T B 58, JFRAS IR M 2 5 T A 1Y
H 3]
31, e eI, fHREGRMENEeGRZEEHNIE, Bl
TARA R P A 2 2 2 IF 7 BLa i 1 H
V BEHEN: AR IUREZ HER KGR HIEfE, &k
A 3 4~ H
33 8. JRILE G FAEMELIEZ RIFIAS E HIHIR
34, TAEH: $8 RIS 5 . BIINESRAE 5 I 15 28 5 H
35, T H: RSN E I (7] 52 BHCBE N B JBE [a] B A Y 55 HHE 1Y

36, T+n H: A T HES n M TAEHAEE T H), n NERE

37, JFCH : FENHCH NIpEREE Gy U I B el sl ELAd b 25 1 TAR H G
A2 5B 5 Bz A HOvARB BOEAZ 5 HIN, 5 68 BN AT AR 52
B 0 R RE A < 75 A5 RN B ] R Bl 55, AR DA Jm I AR RE TR I
AT 2 5 9D

38+ JFHURIA]: $RIFHH 2 e 32 F L Tk [ml s H AR AZ 5 F I 1) B



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

39+ LSS HND: 45 (R5AMEEE BA RN A TR L 55 D) S HA
ISP FRABAT , e T A 4 B A P B PR S I 2 4% 5 ik 4 610 T T b 5%
FRI, P < BN B N3G R e

40 ATW: FRERE SR, BT AR EE 6 A AR S50 A5 [ RLE H
T S S BT

Al . fak &G RIANUE, ORI E 6 FAE S0 A5 RLE H
T S S BT

A2 JEl: fERE G RAEMIE, B mEiREa NG M S U
SE AR AF R 2 & i B HONBLE AT N

43, ek BEEERENE, HRemBRa AL AR G 6 FAE ¢
BRI A RN S RE AR, IR e EENEEN., KR EE
e e 22 e N B A LA R e A B AT

44, AT TRE M AT A NAEASIE G H AN [R5 B LR 2 18] S 1432 56 Pl
Rk & 0y WU B WL IR

45, EMPEPHR BT FREE A R SR s, 2 E R
T FER BN B YU T REAZ) 5 1 H A BB AT E IRATIK
SN E B0 58 BRAT R b 52 B <5 FR W RS ) — R 8B 5 3K

46 BRI FEASEL G AN TFICH , F e IS Bl HR S CBE R S 13 A0S AL
TN e < A 80 v 7 RS 0 A0S KU 0 FR U FR 4 A B S B e e TP RN
HIE (AU UG R0 B b —TAF H G S 8T 10%

47, Jt: FRARTBIT

48, FEp . FRESREMALA. BE. fiFAE. LEHRNZE. H’
TR R« ESEIL R A SISO B PR32 FH 3k < W08 7 oK B A AN 2l T 4 9 440

49, e BT RME: REREHA RS SRAMIETR . IR EHHEE . RATHK
AN e 4 BSOS A B 7 (4 i A

50+ PRE: TREEE T BMEIR R I & T BUR I E
51 G AUFE: FaTH5 NI ST E R DLTHR H 2R e s 2L

52+ B HE: fRITHIPERE T MO G E, DIihE &5
{E AN &y WU E 1 I 2

i
z &

s
P

&



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

53+ WBNMERZIR G FR TAENEN. WS & R R pehs 55 SR R ok
CLE AN A% T VR B 527, BAREAR T2 HAE 10 525 H BLE R e
SHRATE IR CE L ER FAFSERTSCIARAT A0 . (FHRER . il A2
BRATHT IR S AR A TFRAT ISR L B SCRRIES R « BRURAT N 553 ) okt AT e ik al
A oy 55 5

54+ FRBEM LM 5 = AT G 3B A P I BE (Rl I], 30 I I B 1y e
(77 3, g 2 e B P B A 5 1 T 37 v ol AR 2 BC 25 55 B B DU B ] PR 150
M 3020 Xt A7 B e 4 Uy B AT NP 2 XD AN ARSI, A DR B8 N ) i A B2 457
FIR R 2T

55+ WUETEAT: Fa4T & ENIE M S e 26 AR I BLZEAT 15 2 90 10 2 [ P
TR (5 BAEERINED BUE 0 ELIE R sy (AL R R A BNt . BB A
vty rP R o e G LT ER Rt SR

56 AHPLAT: TEAILE G R HHENARIUL . A GERE G HAGE 70 Ik 2 W
HAF

57 HHEEMR S B ML ihibEn, M TAEEWIAHE . HENK
LG NS 5%

58+ MBI AZEEARIE T AR, R I 0 B0 A ANF 1)

59, A REGARHA: FRAETTT NS BRI LU H A B B LG A / F
Wy e < IR WACHR AT S A/ RO B - AN AR O3 2 <o I 7 o - SR A B e 55 9
PRI R AT 0B L LB LA DA/ FR A s AN VAT R S WA D/ HR 1) 9%

60, B SREEmHi: FRARTINIET EHHUE LM HEAR S G/ H
ey ELAE DB (] 35 < IR WA S A D/ R B P S AN B AAAS SR B < 0 7 v U S 4
B M 55 Bl ) 22 < A s 0B I I LA LA DA / R R IR AN AT ERU T S AW/ D0 9
o West FH AT HATE 1, Jrim A/ 5 3 B HE S AT e, Rk
BN R R AT A

61, C KEESAE: FRAEBTE NG/ H I FE G I AN BCBOA TG/ 3 I8
(] i USRS (] 5% Y, H A ELB LR RAS R B AR S5 LA DR AT A A S0 2 U 7 o
THEM SRS M GBI Horp, X T Heut il ad BB D/ 0 1 el



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

i H ARG WU DA/ R ELF ST IR IS — 4 (Bl 365 KD 1) C k&
Oy, ELAH TSR N B R 55 S M AR S HL M ATl I — S SR TR I8 B I 55 9%
K A5 5 5 38 T 1] K 82 268 < 47 01 B < ) ¢ L I I8 B ] iy B — IR i 4
&?

N
ot

~

62 MIARHLE]: FiaRe it G A & T R E B MR A TR B 2L TR
BEAT AL BG5S, HMETH AR B IO R, SRR ESR AT X4, BT
Pish MRS S B TR o MARHLAR SR, A AR AR, LTI AR
ML

63, R T WAE: (1) TR Z5 KER T 2 A% R RS E SR 3 5
P SOOMEAFAE B R E MERI B (2) IR A THE Bt 5t i dE fE 21
SR EATAE E R E MR B (3) AT B A7 78 B R AN E P 1Y
B

64 fEHIATAE ML : TEATEIESR A 5 T BARAT 18 T 37 Sk 55 W, & TR T
B ERAE AR A P AT AR R

65, 5 HORY K7 PRSI ORGSR, Fia 4532 A5 RS R (1 — 7

66 {5 HIORY ST JFR(E ORI B0, FadR (A5 XS R (0 — 7

67, % XA TIRRAE 4 XA, RS FIRTA i 22 5 R A5 Y XU fR7
@l SIS MEE A Uy T SR E

10



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

B EESHRERHEM

[t

EATK

RILEFIEANRE & TR0 &

A A e

%
A TSR

ICNE S HE A R 78
FEFE 012 1] KU AN DR 53 58 7 RAFRBIPERIATIR T, 14 sk G n a3k
W e B L B 1Bl 4

Ti BRI BRARTE A U A S B AR S
AIEGHBAREE M BUSTN 2 104y, REFZELHALT 2{0u AR

Bk <y UK S THE AT A 9%
KRR IR EREANANRT 100 7.

&
AHe A SR B I G O B AN Bl R A 53 U W45 K B < i BERBEE (14
FUESHAT . C RIES MBI G P o

N\ FEEAREZE )
A GRAER R T IAF, KeZEEr8 o N A F IS5 .
FESL T 30 T LA AL LAS (0 HL At A A5 ATLAL) DA D/ F g ST R R s A 0/ HR 0

11



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

T, AN ASEN B G TR S IR 5 P, By A SREE G A, 1505
HE I E AU/ R A S5 < 3 BTN AN SCHCRT S A A/ FR A 2 s AL B
ML ELAH AL LAA B0 A B B AT LAL) DA/ R ey A DB ] s < P WS E i 3 A/ D
P, FEASEMASEE G TS & ik 55 21, BN B REE &I, 58
B EAH AL AN/ H W B 2 ety B AU S\ e/ R 3R, g Bt o
BATHATE 1, Je i A/ R 5 P O 2 3 AT e, AR L 8 BN
I RATI > s AERC BT DA/ R IS ARG/ R T 2 P o A EL SR LA LA
S IA B BN LA DR A SO e I 7 R o SR B R S5 98 1, BN C k&
T CHLrp, ST 805E 8 8 i B LR D/ H D ) B3 J i 8 B LR A/
H HAr e A ARG — 4 (R 365 K) B C K& mal, B THERHER
55 DR A B W UR S5 A B L — 4 S5 T SR (1 B 15 IR 55 2R £ 35058 38 8 [m] A B A
e A B, < ) 2% LR e [Pk B SR TR B 45 B )

A AJE. B K. CREEEMPURIN I B A &S, DRI HEMA e
Oy PR AN B A 0 2R T HTE .

P Bt NAE NG/ B G B BN m] B AT R B A A0 001

FEREEIRE M (G F) 205€ 190 Bl N HANKE 3 & 00 Bt A s
AR BEARMFE RGOS, IRIEREGLPR SRR, ERATENIE G, e
EHANGSRETE NN 2 AT USRI R e 0w BT 0
B B 15 LE AT i <A RIS ) (0 B B 3 < 0 ) 73 IR 35
BRI TE 5 AT R e B A AR = .

12



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

FHUES EEHRBRRE

= EEHBIRER T RETR KRENR

1. KR

HEES MR E 2 HiERR KA 3 A H, BRI 8 S0 30k &
N

2. KETTN

T BN IS E M S AT RE, KGN Rk d B 5 e
NPk o

3. REXNR

FEE VIR E B AT R TR R B A AR B3 DR 3. &
T A BE 38 LA R Bl FRIIE M 2 90 VI SR 257 35 98 2 4 (R A B B N

SRR

1. g2k H

TR BB N AL G S AU, ARG 2. B IRSS 2.

T HARE BN A AR TE SIS AN, A 28, B REES M AR NG 2 %
MG T RE, FHEF U] S FE S R E T SR . Bl 2 H
AFINFEEM 7. C I EABIBOATE 3% .

2« SEARE b TT

AT RN T R I a2 8 30 ) 77 A ) ) S B0 Sy R 2 24 ) ) e < 47 401 1 o <3
DR NPT, e RS 3 B B DA B IC LA R s o

F BN B 55
SN B AR BT B VEE R SR U B AR .

4. NI BB AL 2R 7 20

WG E ) TR B BN S 2 B, AN 2 AL RUS I T BN,
SR 22 7 AR PR WAL B 2 R 4 0 7 KA

5. N HITE RN

B BRI F A B 32 B AR AZ H I — E B, AR A &L
FEVRF SEREC A R IR o DA HE (A LB IE WA R A A 25 R . 5 T IA

13



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

HE AN B E DL, BRI B -2 AT S . R0,
B AR R B MR AT R R B\ E AT 7K HH

= FE AN AU BR 1

Lo BB NINWH, Fd@ i S RLE 8077 SRR

2. HEEEH N DR AT 5 K 1 B R A e BT IR #], R
WRIRAE S B U PR~ o

3+ kN AT LN 53 R 1 1E) (1 B BN I BT A e BREATBR 1), R
PRERA AL BT V508 2 B S BB R A 5

4. B NAESFHEMIN T LL2 JONWEE G080, A S8, B R M At A 2
PRI G T 5, H C S BRI FE AN

5. ARSI G BN BT N BT I IR i < 4 ARSI 1 B s T < A 1
50%, B B AT IR LAl N 25 07 2O B BN BT H HEAT PRl . 2%
B BN R B IS W B A W] e B B AR AT IR 50% L 451
EORM, BB NAPEEL S 2 e o N HAE « SR NI &0
WA G & R A U BACH U I it

14



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

Bhiltn EeER

—. BEEBRRMFKM
SHESMEREZHE 3 MAN, EESFEMPEHADT 212
i, BEEFESTADT 2 2o AR HESWWAEA T 200 AFZHET,
B 0 Jer T BN 4 T N AR VR R S B T DLk A7 1B R R
, JFEE 10 H A ISR R I UM BT, AR sk 2 Hil2 10 B,

FE M & B A T4
HGFERPIIEL R RKMN, BIGEH NI RS & R TEIF I
R ENE RS BN Hilg, (BEEEFD) A% BN (EE&EF) AEK.
B T NAENCE) b BRI S A SO E X (RS & YV AE R T T A .
4

H

B BN BRIk G SEER W IB] SR AR M TR AP N 1K™, FEBE G 55 SR AT A5 KT
M AAZBIH .
T B G FA R RN ST e AL BT 50

DR SRR Jmi, AR e 3 G A AN, SR BN 27K AH T A1 DAL

L DAELRE A 7 A AH A 53 R AT D i 7 AL [ 5 55 A 3 A 5

2. R EHFEMIREw)E 30 HARIEHRTTE DRI FENTHRAT
RIS A R ALE (BRD;

3. WReHERM, REEHAN. BeitE N H BN AEIE R,
B HN S IE N B Y2 G 52 8 S0 2 — D) 3 R H %05 % B K

= FEGAFE A R S B A B RN B AR

BeGFAEME, L 20 N TTAEH HILESMBREE NBE AW 200 A5
R EENCT 5000 J3TTHE R, F A BN R 2 7 8 IR & o T DL
BELE 60 N TAE H I BLAT IR B S, B FE RS TE 10 AN TAE H Py a) o ERIE I
SRE IR MR TT R, WRTT ROFEREIEE . FarigfE . SHARES
HoF LIS AR, A6 MHNBERSMTFE AKS.

VEERE B EHIE M 2 A RE i, A HRIE .

15



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

FNERS RSB IS R E

AN [A] 37 F

AN < 1) FR O 5 0 [ K 5 B B LR EAT o LR A S LA R h 2 i N
FEAH 3 10 B 5 B <A TN DX 3l 21 B o e <A PN TR 0 175 100 A B e o B L
1, JEAESE G E BN Q7R o B BT N AR LA 70 B S B B Mk 55 1
B 37 P BA% AH 5 B LR SR 11 (10 At D5 27 B R < A 45 10 HR T 5 D

v FRDRIIRE [A] R H K T

Lo IR KT8 [a)

BT NAETTTBCH BRI 5 03 B R AIRE (1], B A 7 p BRI [A) Dy _E RS2 5
T« IRYINEZR A 5 BT R IR 5 A2 55 H AE Sy 8] CE AL 62 5GBS 5 Bzl
Gy 9 ARPR IR A S I, U2 <8 PN PTAR 9l 52 PR 0 ok e A 3k 2 15 1 45 HR
W BE[R] S el 55, BAR DL w AR R EE U AT 1~ 15 D9 iE), (HIL 8 3
MNARFEIEAEE I rp FE R 2 PR R BUAS I 15 TR (KD U 2 o 2 1 FR DD B [ I
BN

e aFERE, A RIUFINESR. RS WY, B2, W5 L5
IR AR BE | A BB A Zy AR BE  HCAdRE IR G DU BAR F 55 76 22, 2R e BECKS
MUE DU AT IR TFTRCH BT8O TR]BEAT AR L (R 5, (E LR St AR (5 S B
FeIME) A RMEEME B L AT

2 H. IR aG H Kok 55 70 BRI [h)

B TN AT AR S D0 T R e AN T AR 70 B I I BLAR H A, AR
M55 75 BRIN RIAE FH BT 46 2 15 LE

BeEHN ARG RN HlEA BN 3 4> H T 708 b, HAglk 55 75
BRI 1) £E 18[9 46 2 5 A RE o

FERASE FRIE T 6 5 8 (BT AR N 18], k<8 BN S B W DB (B 8 H T4
B (B EHEINE) A R E AT A

BB AL G & R L€ Z A1 YT EE I 1) 70 2 <6470 450 14 FR O
B ] i A e AR R NAE S < B [F) 40 5 22 A 0 T SN TR 22 H A s k[ e
HE HBAC N IA RS2 (1, HIR @i . el S eiis o — I H i

16



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

FEEEOE I Bl .

= R B[R] )

Ly “ORFM SR, BITERIE . J8E ml 4% DL R = SO e TS R 5 Sk ey
WU N MEREAT T 5

2 WU O RURE ] BRI, B R D DA A R, R[] DL AT

3 4 H R HR W 5 B ] R RS AT DA S < BN (A TA] EA P U

4, WEEEAE “SeEEe BRI, BIZ BRI A BRI e 5 R AT
5 JB2 ] 5

5  PEREIE. WE[EDLSSI, N IRE A e A A AR s e 5, AR
B E WS A I HE I 2 2P X7

S BN AERENEM AV T, X R EN AT R B EA
WNZSEH N T a6 S AT R (5 B MR A RIUEERDE BN B AT

PO HR I 5 8 el R R

Ly FH U RATRE [B] ) FR 7 7 2

Pt N b VAR AF 5 WAL A2 AR PP, AE TR0 H B B ALY 55 F BRI (8] PO 42 H
R D0 2 ] 1 H TS

2 FH ARG B (1 5 I S A

BB N HI I A BN, A UG A A IO, 7 FR W) 8 <o A R I 1) PAY
AR AR B AN BT o 58 N B A H BRI, FRIAAROL e A i
PUR RIS A A, F A2

Pot NAEFE A8 0] F T3 I 20045 7 AL 08 1) 5 < A0 BRI, 153 D0 i 402 52 F s ]
TEANBRAL o Fe g B A NId A2 e 0] BT, IBEIRI BT k40 A0S 1C HLA B DA
[, Wl ARG, Bt T H AL BE RS, B KA T+7 H (B4
2 H) A SO R 5 A AU ] B AR 2 < 5 ) 8 D ) JF Al 45 D[] Bl AiE
G SCAY IR PR TR R I IS S IR A IME S MR B G Rl R 2 AR B

AT 5y AT A8 o T B A A A 3R G TR R GE s  ERAT B S e R Gt
B BB AE 5y 22 G0 B B0 B < S WSO U PR ) i A AR A BN R AT A
JIT REAZ il (R DR 2 b 55 AR B AR D S [k Tl Ak I ) A BLNUAE o

3~ HA M RTIEE [ B A Aff A

17



ER0/\ BESEEERAT e

TIAN HONG ASSET MANAGEMENT CO.LTD.

B NN LAAE B I 8] 45 AR AT 52 A 20 H U AN BE (] R 1) =4 KA 9 B
gl i H (T H) , £ N, ARSEICHLE T+ H X2 5 0a
BAEBATHN . T HIRCRIA RS, &8 ANAE T+2 Ha (B4R H) K 214
B W U B B LA &5 HLRG RIRE 1 At 77 20 A 1 R BB S 0 o 7 R AN ST B
o R R IUR B 45 B BTN o WA SRIR AL DL S BRI M 2 3 A e, T
AL RE AT

T HURIT B L 8 [ A (1 2 B AR B € ey, M U R B AL
eV SRS R A o FHDY TS Rl AR B A LB AC HILA O A S5 SR D9t . X T FR A 1
BN DL, B8 NN B I Z AT GO S, e A (BT AR
(EERENE - @NSERWZCiER

B BN ATAER A SV IV B N, A5 2 e O s AR 2 e s o 1k
AFIFEM R TR S, ARIERE L3 F AL 5] B35 AR DA TR 3EAT R %, IR Z0iAE
PRSI H RTHZ I (5 R INE) A RIEAEME BN LA .

Frv HHRIRE ] ) 2 e PRl

Uy J e/ BN AT DARHLRE 56 B8 N K R N R I DU ) e (K < T LA e A
[l AR A, BARILEIE S WAt 55 U B B A R A 1 o

2. e EHE N DE BB NG5 K M RARE e maRe, A
LSV NIREE AR W P/

3 3k H N AT DAL AE B N BT HRAT (5 e 0 T E IR L 2 < 5 AL
B ER I EL ] ERR . et B H BRI e B IR, RAARUEIR S WA
S H B A

4y PR HH D RO U A R < 00 BITRE A A e A RSGTER AE ERAS RIS i
Bk < TN 2 SRR B — BB 3 F U < 0T PR B < . 1 4 R D L A R
TR R W 1 2 < R DS I, DS ORI A R G 0 AR NI B A
BB P NI TR ISR 5 ARG A2 Ml ) 75 22, ) RIS i g A e DAL
o B A GE AR A

5. JEEEH NAAEEENEM AV T, TR R HUE B I S AU s (vl
A7 30 S5 KR PR ) BT G Sk g A A A i o ik < BN A0 20 ) R it T K S
(5 BIFTINE) KA RIEEME BN LA

\)

18



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

7S~ FRDERIRE[R B p A . B R i

1. AREG S RES M ERI, 2R &SRR MHIHE
& REES MR IIE . ARG S RESMIHENTHE, BREE NS
A ML, NS JEER 5 AIIUE N, I AR R R B O R S R R . T H
() I S AR A RN - T S 0 BT EAE Y R E T, R RS &
[FlZ)E A . IBRFRIENL, ZBATEMNTET, FLAE MIER B A .

2« WG BT AR B T e AHE G R RN T BE L (5%
VIR, AL A K. B REESMAN B R A S B g, HTETHSE
O S S 7= BB R B s C RIS A R e 9 . R I 2504
BRI B 4 AR DL H 3 — I I B S A, A AU AR Ay, Bkt
B R FE U TN TV, DR BNECRS 2 67, B AR (R o Bl 2k i B 4
W 77 A AH

3y MR TR AL T A ARG % I 1y B L (R < AR T B
W CHRZV A . ARG R RIS A RE (] 9% 3l e e, JRAESH
SEULRA A S 7 i BRI A B o TR (5] <6 B0 4 S B B A 1A R0 [ 473 i
DL H B — 2 B 4 B (B AN PR BOREAH BT 2R L CUn ), TRE [m] 240 A Aor
ATC. EIRTFR A R E& TN T, REBVNURE 2 67, |t A i as
AR E 4 U P A

Forb, 0 TR B AL D/ H 0 (1 B S A B B LR L / R
W HL R SR IR I — 4 (R 365 KD [ C RIELEHT, BEATHHRMAE RS
A F A BN R B — 4 S5 TR B B IR 55 2 (L) R AE 5 55 35 LRI A
I 4 473 A i B L — R IR B 45 B

4, B BN R ARES A 25, B RESMEUNCIR RS, i A
HEN HRIEATE S A K. B RIESMBUN, AR BRIEGHH AW H b
HIEZ L S O BN H 55 NARAE, R FNEE S

B B[] B FH BRI G [ 5 < 3 0 1) 2 B AR B0LRR AT AR A, RS AR AT A
[ 35 4 3 AU WSCH o IR ] 2 FH A 0 N SR 400 7

6. AFESHIHM A, RIGHAEAR TR E. BE AR, B SR
PR TE SRR A 75 2 P A 4 B AR B 45 R M8 1 5 » R TE A S50

19



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

ForfazR . B BN AT AR & R 240 5E 10 B N R B8 2 Rk el 2% 0 3K, IR i
B T3 ) Bl 28 i 2l 7 Qi ) RITAR I (5 BB TN B S E AR A E
N End.

Ty HAIE G R AR S RIS, a8 BN R BUR R0 E il
i, DA OREE S AE 0 2 P4 o F AR AL T Jir D 5 5 1 R VS A S A DA &
HEHRTT BRI RLE -

8. e E BT IMEANESOEEHEIE Mk & G RAE, a5
R BRE A AL R 7 A S AS R 2 (75 72 T HR A8 T 32 75 ) i < (e 4 -l
58 J BN T BT FRE Fk S AR AR B o (RS e S TE BN IA], FAR OGP TTEOR
JEAT BT E)E, e BN AT DA 2 IRk < H W 2l 4 i 4 A 55 9

. R4 F I

KA HIEDU, e BN n] SR 48 BOET {5 3 SE B8 NI R R -

NP RN W B o S S

2. RAFEGE FPUE NS IEE e T AE R U, S eE B AT EE5R52
BB H I B

3. EFE. IR G ML T 3 Rl AR IE# =17, SBEEREEH AT
IR H R B E

4 552 I UL L ) RV R RE 2 R T B 3 LA B e A A A 2

FNE, S E AN B2 e .

7. TN RIS R S BUR R E R
DB L9132 3 sl B 50%, B AR AR FIEE 50%5E B 1 T .

8. HEEHA. BETEN WHEIHBCEICH U BRSSO
THESHERR. BT ULRGENESR T RALILIERIBT.

9. FIVHHLT AR AR N BB RS SR, R H S L] BIR . AN
BN B H B 5 F B B PR

10, Adee 2 5HEROEA 5 HisBOE A2 5 & A L, 88 KA 5

20



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

R 5523w SRR SE BI5E 5y 5 6 A DU D R S 70 5l 4 s I E IR 55,
B R AR F A e E s P 5 A T I S T 3 2 ) TR ELE ML AT IE W AE S
&%

11, VERNE I E B BRI 23 A€ B 4 A A 20 58 I FLAR I T

KA LR 1. 20 30 5. 6. 8. 10, 11 WEEHIEE K — HILESEHA
B BT S A N H W R I, 4 A5 E N N AR A DGR e TE R E A BT
RTINS o QBT NI R H R e A AR Za D, A 4 ) K
TR IR 5 B TE N o TR 715 FR D IR LT AR BN, e 4 A5 B N L J B 52 FR . 5%
ipSEn

I\ BT [ BRAE 2% S A G [ 3R 00 47 7

AR TR HUTE T, 4 BN VT 37 45 4 2 5 R N RO [ b 4 B A 2 S A+ D [l
I -

ISR NCIE WSS E T oa s N N s ) e

2« RAIEGEE FIRLE R IEEE 0 P A S DUy, SR8 N AT e 2
P TT N IR [R] PR 1 BYCAE 2% S A TG (] 3 T

3. EFR. AR BTSN A B AR IE =T, SRESEEANL
DT E Y H RS A

4y LA B A LA EFFBCH KA EARRE I

By RAEGR B2 IR B R R AR U R S R AR i 11 TR

6 R B AT A E H G B E 50%Lh B, S5 EEEARE A
IRV IT B TN 214 JaE 2 SR BE [ S I 4 4 52 B 4 T [m] R 3RS

T\ VEREREHURE B I 2 0\ 08 BORE 4 A R 245 0 AR T o

KA FRTE Y 2 — B AL TN YRE 1 WL 1R B 4% S AT IRE (R R T, i 4
BTN A% R 4 EEIE M 2 4 52, CURAIA PR B ] R , i 4 7N I A2 S A+
AT I AN B AR BT AS S LK T SASH 8 43 B A 7 R 13 o RO A Y LR A8 43 T
LR HAE N, RSB P ISOAT o 4 I R B 4 TPk, #dkes
[7 PR R 2 2% sk b 3 o 6 4 A RS A N AE FR IR JRE [ N ] = S e 30K 24 H mT e AR 3K 32
FRHR 43T CARUES o £ 27452 82 [ PR IR 00V R, < T NS % Ak 52 ] b 55 i)
I A

21



NS \EEEESRAT] FoNs

TIAN HONG ASSET MANAGEMENT CO.LTD.

Juv BB [ 16 1 S AR 25 30

1. EAUBE AT RN RE

A AT S BN TR P PR 2 < T R [ FH 3RS (O [ R 4 B oD 2 <
B i A L RS AR LS B TR A HR O B B8 i < B i b e N H R {7 0
S AR AT — AR H RS S A 10%, RIAR KA T EAUREE .

2 EUARE ] (A T 5

Rk < HY B EAURE [mTIF 5 i < TN W AR B 0 < 4 I (R B8 7 L A IR DL R
G IE] B S BT (] B e [E]

(1) ZkEl: e YO RETI ST BTN 2 i 3] B F I
4 1 I PR FP AT

(2) BB SEMME AT 2 i BN ST B BTN I 85 [m] FR 354 PR XE BRI
IR SEATB BE N B 8 (] FR A T 25 4T () I 7 AR B 8 2 36 3k 4 587 (0 s K
PN, B e BNAE 2 H 32 L 8] EL I AMIC T B — A H S a3 AT 10%6
HI3R T, PR AR L (] A SE 1038 0 T2 H e [l g, 7 24 2 BRI P e
[ FH 33 5 o 0 [ FH A R B 0 PR, e 4 I S 2 AR TR [l 473 80T xR e [ 0
PBE NAEFEAC IS 0] FR 7 I AT DA 38 5% S 400 e ] i B VR D ] o 3 3% B DR T 1), o
BN T AT dkseim], B4k el ik, i REBOE B E Y, 2 HoRIR
& HR 1 73 WS (] R S RS R o A S A BE [B] B 5T — R H Bk ] R IR AL B,
FEARSBUIF AT — I H 1% 5835k G WU HE S Al T H SR8 ol <, DAUESRHE,
BB oy ik o g Bt ANAE SR ASIRE (] H IR IR R AR IR IR %, BB AR BEIE (]
A B Bl S Pl AR B o B SaE S ] AN 52 A2 U ] o AU A7 401 1 PR A

(3) RS RAEBEARER,  H AT G0 #s A B Rl G I AT —
TAEH S0 10% A, Bt /8 BN O SR N AL ] F T DR 3 A
9 IR SEAS B80T N R D ] R 37 T 3R 4 B8 7 A2 T AT 2 of 22 < B 7 1L 3 TR
PN, Fe R PN PN L S S S p BRIE o] 3R, 0 TSR e AR AN H
b T H 2R S A 10% A L AR ER 0 8 (0] B, R EAT SEMI A0 E . X T
ARBEE I EE Sy, WAz FF A NAE SRS [ B R I 3 R HOF e e, UKL =4 H R 3R A2 2R
PR B ] R T R B 5 A SR B ), R B BN — NI H 4R SE8: [el,
TSR AT — I H 1% 5835 G B0 S Ak vH SR8 ol <, DAUESRHE,

22



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

BRI ROy . X Tz e MmN 106 LN, s BN AT DUR
PERTBC “ (1) Akl B “(2) FRor IR 7 (L J5 3\ Hofh 2 e A0 F
AN L[] H A — IR/

(4) FiEmeE: FELk 2 AMFFH PR AR KAEBEFERE, ks
NN ILEE, P EAZ G IR BT L2 32 108 8] B ) ARE 22 S04
W el I, (EANEIE 20 N TTAEH, JERCSAERUE B EHEAT A

3. EAUBEI A

2 A b R EURE (] R U L3 S, S <5/ BN N 2108 i R A A% L Ek
H AU P E 0 H A U4 3 A2 5 H BRI G B A N, WA R4k
BITE, IHEMHNAERMDEE N ERIEA S

o A R D G [ 8 2 o AR B T R N R ] )

I R R P R ElORE [R5 DL Y, 98 g BN S R0 0 PR PA £ R 25
I EHEEE AT,

2 R HE N AT UM BT 457 HH U s e [m] (R e 1), el BET P H AR
B 8 T 8RR A R [ ) 2 o 5t R AR S B i 0 £ 45 2 o v W
EELHIT 0 FR N B [ R ) e B T ANFE S AT A FLHTOT IR A

T R

e G RAME, BEE AN UMRGEAHDGEHE M UL KA & & R # e
PUETFIPASE G (L 55, Sk e m] DA — 5 OB B, ARSI el A <
BN Je AR AR IR R B A B < TR (O R E il o O o, JRIRRT 5 R 2k
BN SR

T BerAER 5o

S WARAL 5y Id R TR A G B UM SE B R K | SR I AT =] 3 5 il PRAT S5 1 T
17 AR IR 503l 7 A SR TT L FF B e e e il 7, el
{2 AR SR AN B 2 B 23R 107 s EAT A B AT O o TEARAE B o i
UL, AR 1) EAR L IEAKIE AT IR A A e S AR BTN, B 1%
HEAH SR I B A B 3R 14 7 AT Ab B

MAKRTRH S M AT, A 2 e 08 th L SR M 4R N 4Rk
TRME S48 2L O WU AT NG S I AT 10 38 < 0 090 U 45 A R P8 i ) ik < 2

23



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

Fhox AV FEGRBIAT 238 TNEN U AR A2 R E S B S AR N R

1 22 < A R ) R 5 A AR AR N B A 2 . B AERE B ad ;o Zi At
EACHUE ZORIRBERIAR R BERE, X T 77 & AR AR 5 i 77 i # it 8d

NI E I3, 4B G B e UM R E bR 2 -

T = BEMERE

B AEFA NI O R S S AE A R B 8 T, 2k
TR AT L% A2 B FR YA U TR 58 2

+ U Y AR BT

B FNTT DI R 58 NI BE e 1 A ot vH ), BRI b 2 - N 5
ITFRE o 188 NAE I E 318 AR 08 1 RN W] B AT 20 8 R IHIR A0, BRI K
B RNUAL ZRANMIG T 35 < BN AE AR 50 2 o B0 B 37 ) 4 352 B 45 b B R E ) S e
B BT B A R ) <50

T B mEIIRES fRRAT

B GO R 52 38 56 BN 2K I B e B R 45 S AR, BAAC

BACHUINTT o FF S i Pt A% 00 N BOVR &5 5 kR

B WREE 1), BRES I P FE RS — JFIR S, Bk S5 60t BT %
Z 5 TS ST VEENERL S A FUE KBRS

PR SRV 70V ik 4 BN 7 B 6 3 400 10 J M 25 B At R 41 5%
B TN o) 5 R SIS A S R 2% R

TN R AL

FEFANER SO VE HAR A B B DL, R BN AT 32 3L 0y AR A7 N\ il
Ao [ IE 2 WA RT R A2 5 g P el i Fe A D7 AT 4 B LE Y R O e Bl
WA I B AR B 7 BT o G BRI B ey B LV 55 1, K92
N BB WA N SR J 58 BN 2 7 R 55 ) 70 B A e b 55

b S AR AT A 17 A < FR i D ]

AR B < S AN ARATLAR] 1 A S5k < ) R A TS ] 2 P DAL 55 U B P AR o

iy

NS AEAN I SO SRR I HXT Sk < 3 B AT AR 2 0 S AN 52 14
AP T, B BN W ARG ARG OUE JBAT — e RE 7 Jm xet b3k R DR RE ] DL K A

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] ]EJ

KM 55 1) 2 HEFEAT AN SR AN IR AT A T, TE™ AT R e AR AR &5

25



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

FLHs EEERIEARBR XS

—. EE&EHRA

(—) HEEE AN

YR RELFEEE A PR A

R REAFRREX (FOESX) #iiedk 3678 S XMKNE G gk
JZ) 16 2 02 H.JG 3 5 )5 [H]

POEMREN: RS

WAL H#H: 2004 45 11 H 8 H

OV LR MR AL ST v [EHIE 2 UE s R 4 - [2004] 164

HIGER: ARFEAF]

MBS NRTD 5. 1431470

FFEIAIR: FREEE

BEAHLE: (022) 83310208

(=) BEEEH NS L5

VRAE (GEEIER). GBEINE) KA RHUE, FEEE RN

AR T

(1) MRIEZEET 4

(2) B (BEEEF) A Bk, WRIEEEEI (BEeaF) MirizH
T PG

(3) MR (G ) WO 478 B 2 DA Sk R e B R it
{HE AR oA 3%

(4) FHESL G

(5) FHEE AR R M A A AN K2

(6) f&k#f (GEGEFE) KAREEMERERSREN, WAL E
NiB J 1 (345 7)) S T 5 DU 5 B2 52 41 b I M A A 81T
H R B i LR B 5 0 (R

() ERGAEE NEHRN, REFHESTEN;

(8) L. TEHIESHENM, X RSB NG AR AT AT e B A4k

26



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

H;

(9) FEAEBERFLHANTT & 25 AT A HL AR & S X MU 7 B R e 8l 55
RS (B a D) FUER 2

(10) #tl (FeaRD) A RIEEIE e 2 e 7 Bo T %

(1) fE (e aR) LQ5EREHE A, FH4EaE =52 2 B, 18] 5 7 i

(12) ARIEIRAE 2 8 B R 2 X0 e B B2 8 m AT SEEABUR], 2k & A
at AT DR < W 80 B RT3 ™ A OO 5 #5308 22 < O A A AR e I 5 it
YO FRY I B2 T AR AN ke < gl AR i <5 P 455 A (10 2 <A AT (8 AR DR B A0 RS A AL
Al

(13) MEFEHEMAVFIRTIR T, A2 E IR 3 KVE 2k S AT AL B

(14) AR EE AR A 30 AREEE M ARG N R 2 AT URR A0 8
St He AR EREAT

(15) M. HEHPIMESH. TS, UL/ W te 2 20 i sl i oy
S PR AR S RSN ERHLAL 5

(16) EFFEARIEHE. EMMATSE N, SRR A RS INE . HIE.
TElEl, e, 1 E AR B AR AL By i 7 A S5 R

(17D JRBHE L BRIE M 2 M€ AT (BEg e R 205 i HARBUR] .

2« MRHE (iR, CafFINE) KHEAMARME, REEHNMR LS HE
EAIR T

(1) HEFEET G, PB4 T EAE M 2 A€ AR L Ay 703
e s P, BRI H

(2) JpPRELG R R T4,

(3) B (HeaF) Bk, PLSHER . 1 EER A JE N E AL
FH 2 e 7

(4) Bo# 2 i HA LA BT N BT I G0 0. T3, RARkit
g 77 A FAE R R G I 7

(5) ML RGIE] INER SRE% W55 8 B R NS S
DRALE JT 8 B 10 5 < W 7™ AN < BN PRIV 7 AR EL AT, 06f I B P AN T 0 < 2 )

27



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

B, Rk, BHTIESR. RERE

(6) Bpictls (FEEih). (e aR) KIHAAG MESN, AEH T
PPN E CRART S = NEBON 28, AR ERIEH = Ns R,

(7) MRS R &8 NRE

(8) RHUE X & B M FE A8 TH R AL S i BUA G . HI . BE [ RYE AR O % 1)
JHERF G (G & R SAHSC S , 5 RME TR A S R e iEE S,
B 5 T S A BT T R[] (R A 4% 5

(9) BATR BRI ZFE I HF S 55 2R

(100 Zifil| 2R B PR 5 AN BE A o s

(11 A8 (GEeik) . (GRea ) KA e, BATRE B3 X
e X555

(12) PRy LG LA 3, AN R S G B TH R BB R A 55 o Bk ()
(e aFED) RHAARIE A, EEEEAEE AT TN T IR,
AR N Ee, (EARGE M E A ARG BRI EOR, s s v,
AR L M i) EESR BRI BR Ab 5

(13) 1% (FEEEF) WLAEMERSW T R, KN A2 HRa
N BeH i e s

(14) 4ZHE ZF A 5L Hi, Ko R A0 S A TBE [l ot

(15) ffk#ls (FEeik). (EEaRD) FHAMARME A RIS H DA AR
REAECEHREITEN . BEMPEA NMIEAEERS NI AR,

(16) FRE DrAF 2 I 7P 8 BENL S5 s S I 2 TH IO . iR (e A A
KR RAF IR AR TEBHEIRIE AR IIR 5

C17) Wi PR 5 2 A B G BB 3 R AL A & O B BORME RUE I TR A Y, JF H.
TRAESR BT BESIE I (B A e RO AT 20, B A 1) 5 35 5C
NIFBURL, FFAESOAT A B AR (25 1F N AR 2T R BURHI R B

(18) ALUEZ MM EH/ A, S5EEMIRE . HEHE. A7,
AR SN 53T 5

(19) Ml AL HIE PR BCE BRI E S B0 I, R 4 i o EIE 2
BRI ETEE A

=)
>

48

28



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

(20) ik (HEEE ) FEEES M= 140 % 5l 5 2 & i Bike i NGk
BRI, B ARG BT, IR ST A DR L IR AT 17 S Bk

(21) WEBR ST NRFHEA (L&A ) MEBTH O X%, #
SHENER (FEEER) &M RN, FEEE 8 AN RS A
T 2 ) B AR N B 1

(22) ML FR KIS ZFLH =7 A FRRE, N 2406 55 = J5 A A 3
&K AT AR T

(23) DAIEGE N4 S, AEREE S HUHFA A H 547 68 VR A BOR) B s it He
BIEARAT s

(24) HEEEINIESEINARA RSN & REMg, (EEEH) 6
AR HESE BRI AR, W CEE RS I RAT R A R
B (B fEREESHEMISR)E 30 H NIRIEHE A ;

(25) AT AE R He 5 3 AR AR 22 TR

(26) FESLIFRAT IS EIFRA N4

(27) PAREI B [EHIE s 2 B AT (R G IR 2458 IR HAth 355 .

=L ESEEAN

(—) FEEFEE A

AR o R S HRAT A AT BR A

AT JE PR IX SRR HT 3 5

PEMRERN: MEF

AL TE]): 2007 4E 3 H 6 H

HAEB LA HE R L ST . P ERIE SRR S [2006] 484 5

HIGEA: AT PR A )

WA 1200. 95 /2 E N T

N FRERE

BEFEE TSRS UEIRIFTT [2009] 673 5

(2D FEEIEE AN S L5

Lo AR (FEEVED) . GefEINE) R A e, FefEE AR a4
{HABR T

29



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

(1 B (EEEF) ERZHE, fERENN (EeaF) KE 24
REH W77

(2) M (BEEEFD) LEFIGHSICE P DLGEANE N E B & BT 19t
HE M H A 2R H 5

(3) MERGE B AN ARG HBRIEE, kIEeEENAT R (3
S EFDY) LEZGEAEMAT N, e HAl 28 R i id s KR
T, N AR A [EAIE 2 IR B it DR ik e 358 3 1R 2t

() ARFEAHSR TSN, DN P BB K™« RT3 IK P S B P ik
NGRS WITEAE 5 R iE 5

(5) WA ALEREMHFA AR

(6) TEFIEGE NGNS, SRR EIH A,

(7 AEEEA A P R 2 UE AT (G R 295 1 HABBUR] .

2. MR (FEEiE). CafFiME) KHEAARME, HeHE NS EE
AR T

(1) PASSEER . BR ST R IR F 2 e R S &0 7

(2) WALRTTNEREITE R, RAEMNSEORME W, &L,
AR HIABE GBS T IING, Mo & I8 FH

(3) @ fgeAa MRS MR 5E%. WS EHINFEHERL,
AORIE S0V 7 1) 22 4, DRAIE AT RO SE G0 7 53 G308 N B A W™ LA F )
BE G W AR BT X T E B R BE g 0 0 R B AR SR, 0 K
TRUEAN R G2 (MR P B . Btk KD 5505 THAH BRAT

(4 BpikYE (GEEE). (GEEEF) SHMARMESN, A5 e
PN CRAEMTE = NRRCR R, AMERITH = NITE &M

5) RE B B ANAREE G M SR EA RN ERE R A REIE

(6) FZ T FFBLEE GV P~ B8 K | UEZRIK - SR B PR K P, 4 (3

FEY MAE, RIEEGEEANNRTES, KNSR, CHIFH;

(7) DREPIHEGRLALE, Br (GEEE). (GEEER) &HAMARMENE
MESL, EIGE BRI EATT MRS, AE R, (EARE RSP,
FVENORSE A RO ER, BRI E Th RS A it 1) BESR SR R 4

m:}*

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

(8) Eix. HEEGEHNTENESTE™E, SRESHIuHE. &
SRR Rl

(9) FrE 5 FEE b 35 iH BT KI5 B P e S I

(10) W EEW Sty o TR . R AE RS A E W, ¥
W2k i BN AE 25 B 25 T (U IB R 2 5 A 1 (R B D) IRUEEA T IR
REEHANAGARPAT (B EFH) MUERATN, EN AR EFTE A2 SR
T I

(11 PRAFEEFEE ST E s BT K R EFIILAMAR TR, R AT )
BRAMR TR SE 1 B IR IR 5

(12) MEE 8 BN B RAT I S AL U A BRSO ORAF 2 & 0 BT A3 N 44 1 5

(13) F5HUE A EAH R I 55 5 8 B AR NS 5

(14D 5 22 4 BN B 2 B SR [ 2 O e A A\ SO i e A
I ] 3 T3 5

(15) #Hl (b)) (ReaR) kMg eie, AREeh@EFaA
Rl G ReEHN e nHRa MR A RSO IFRTA AR

(16) FZIIREEM (G aFD) BRlE M &8 AR BHE/E;

() BBV FHEENA, S5V IRE . FHEL 5. 23
7B

(18) MM AR B B MR B T ™ I, B4 75 i [RIE B 2
AERAT ML B ERALA, BRI S BN

(19) HHi& (FEEEFR) PESEEM RN, NABERETUE, HET
B NIYITE) R A ST AR AN DR HLR AT 1 S ks

(20) FZHE B 3k 8 PRHEHNEIAN (G THD) M€ AT H SR X
5%, HEEHEANRER (GEEEF) &SRR, ROYEEHETRTA A
M B i 3 4 NGB 2

(21D AT AR I G 03 AR AR 2 R

(22) VERHER L ERE M 2 ME IR (FEe A F) 2058 1Y Al L5

= EEMHFEAA

TR B A AT I S AU AT D B 90 (< (R B AR AR 332

31



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

RERTHE AR (et ) MEEen, SOV EmHEa AN (&
EEF) WHRFN, AERARFAAZERRES N e ra NMER (&
EEFED) HFEANIFAUE (GEEEFD) B4R & usE 7y b 2
BRIGEEI A A € BiA R & S R A AL, [ IO 0 e h @R g
A5 G2 G o AN R RIS AT T2 e M EHER AR, el 7 i
MWLl e 2 555 1) R 5 07 73 BC B8ORS T REAT P AN
v RYE (EEEE) . CGBIFEIME) KA RME, Ze AR N KB
BAREAR T
(1) 7r gl iat
(2) 25 iES G KRR
(3) MIEHELL B BRI Bl ELA A 1 2 10 301
(4) F5 M e ZOR AT R AR AR &8s AR S AT AR S
(5) HFEE RIRR DL EMARAANKS, WEEMHTRFAT AR
B U TIAT R AL
(6) 7 B R A T Ik (12 15 2 B0k
(7) MEREEHANRR B
(8) X EHAN, EE N B PR FE LA AT K
AR RIS B
(9) VEREEA S BERE I S FUE A (FEEE TR 2958 B AR .
2. MR (iR CafFiNE) KHAMAIME, FEE BT AR L5
BAEEAR T
(D NHPEIFESY (i) #1550 B 5555 B e O
(2) TR B e i, THRE S SARAES), AR e st
e, HEMH BB R, BT R BR B
(3) RKEHE(EBPEE, MATRHBRIAET L5
(4) 2ZENFEENE . BRI R AR (&R il 2% 1
(5) MEHFFAEREMITLE A, KBRS THEE (FeaF) L1Er
A RSE;
(6) AMEFAEMTA k& L HAM (GEEEFRD) HHNEGEM TS

o

0

32



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

(7)) PATER 2 SR B AR 2B

(8) IRIAEFE 27 Fy i R v RAE ] S R SR A3 IR AS 15 R

(9) BsFHESEHN . HENAFEICH IR SSAE 5 Bk 55 R0

(100 fRftHk &8 HEAFN B HUARIA ZORFEAEAI(E B, LLEANIE [ 3 A
78, HORIEH Lk,

(11D JRBHE L BRIE M 2 M€ AT (e /D) 205 i Al 55 -

33



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

B\ES EERFHFEARS

BS AR NR 2 SR EREE N, B M ERE N ERAUR
T BREIE SRR NS VOFR, W04 5 RS 0 AR A AR
HE LG, T A DGR I R AT - AR S B S AR A RS AL H
HEH o BRIEEIL G ME AR S A R A HLEN, EemHira ANFEEH
T — B S A B A T IR AL

—. AIFHEH

I BRZEE A h EIE R 2 DA (EESEF) HELEN, HHl
BFREE FAFEHRZ 1, NG ETF RSN HRA A RS

(D) ik (GEEER)D;

(2) HHRFELFIA;

(3) HHEELIEE A

(4) HeH b G fE 7

(5) 1 BN FESFEE NI b A B B B R 5% T

(6)

(7

(8)

(9) ABTREGMEAFRA NRSFET

(10) =8 P NBHE S8 N ER A IS HERFA RS

(11) BPhoAHRFA AR SR 10504 1 (5 10%) EEMFE a0
WA N (DUESE IR BCY H S M0 E, FED stE—F0im
ZRAFF RS AR B N K22

(12) 54 A [R) 24 = NBURIA S5 7 Ae B RS 14 HGAth =5 101

(13) VEEEML (EEAT) BrP EEE 2 e 1 AR 24 H IR &0 30
R N R I

2 TEVEREMME R (A 295 MyaE A B0 8a AR &
ToSRMEAFIFEA AT, LUR SO0 AT B 2R & 3 AR S4E8 N JF 182,
AN A IR N K2

=
i
s

i

Wt

rH

ot
r & ®
ok

B
o
=
m B
&
=

r@
Mo
&
N

w

34



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

(1) A RLESRIGIN A2 e 2 i BT R I PR IR
B Ak 55 2l R AR S B T

(2) DIAHNLREEE IR AR S N Z0 (B[R BEAT 2L

(3) XF (FegaE ) RIMBEHO 5 G 0 B A A 25 70 SERUE AN i 542
A R (EEERD) HHEABOR LS R AR E B R

(4 FegEHN e TILI . BB ARG RIS, .
WElml, e, BgAZh . AL FBAE . RISk S,

(5) BATIE SR, s HEHHL 55 Bk 55 5

(6) M Iy >3 A, BRI S 0 B0 RIME SR 5

(7)) FEIRIRAEIAT (EeE D) MEAT AR IFa AR H
{EN I

“n 2WHEANRAETT K

I BRFEEMME s (GEEG D) RALQEN, Eehdra ARt
SEHAALE;

2. HEEHENRILIE AENAREHER, hEETE AH
3. HEIE NANT L EAIF -SRI ARSH, M FEEFEIHEA
SR PRI, e EE AN BRIz HiE 10 H N RER S
FEAIH S AT N R E A v H AR, M E R R E Z Hik2 60
HA AT SREEBENRENHE, BT ANV BE AT, B2 2k
SILEANAIT A%, JFEMAEBmREZ HiEE 60 HN AR SRR E A,
A SLY NIV

4. RFEE AT 10%LLE G5 10%) BYIEGAn BT A Nl 7] — S5 205 1 25K
AR MAFEH N KRS, N2 e BRI PR, eE B ANYH
e PRz HE 10 H A SR E2 A5, FFA5 & A58 52 I 00 By
ANRMEEGITE N o BGE B VE AR, B4 B HE AR E 2 HE 60
HAW AT ReEHAENAE, AREEHE10% 1 G5 10%) BZEeh
WA NATVONAT B EA TR, N2 RS TE AR B ZeE AN
2 ER PR HE 10 HNRER S AL, I & R RN R g0
WA NORIMIE SN I8 AN J4ER, B A AR BREZ H

i

’

I

35



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

260 HNATE, HEmEEEEHA, EEEHAN MBS

5. RSB 10%LL E (5 10%) HEE 0 BURFA N sl R —FHIE R H I
WEMPREANKRS, MESEHEAN, RETEANMAEEN, PIMEAIHME
FE A 10%Lh E (5 10%) MBS M AREA NAEBLEATHE, J2480 30 H
W ERE M S 2. FEEMIRE NS AT BERSMIERE ARESR, e
EEN, LI ANRCYBCE, S T

N R R EE NG RE R YN/t e 2 Db a e N 1 N LY W v 10
mEILH.

= ARSI N R B A ] RN @
- B SHERAE ARS, AEANRT2W AT 30 H, EMEE,A
Ho FESMBFEA N K@ RN 2 LT N

(1) 2WCHIFHIITa] . Hb A 2 08

(2) SWHLHE BT, SRR MR T X

(3) AR ERESHHHRFA NR S FE SO HRG ARG &1L H

(4) BREFEIFHM N A ZR CBIFEARTARBA S0, ARBBRAAR
A WOHPREE) . IR IA I 8] A1 5

(5) R HHIRR NS SRR AT,

(6) HH I 2 05 Db ZTHAE 4 1) ST A 23U B AT R T4

() BN ZE A FHARF I

2« RPUBIF 277 AFFRAT RGO T, 2 e RS UGE A
A3 B AR 0 0 AR AT AR 22 FITR IR L Al 1R 7 2 BB A IENL G J LIk
FITAMBR RN R e = WA 28 b ) ATy 2

3v MAENANFESEEAN, IERLAT H B A EE S E NP b mO %
PRI TE AT B E R NS N, IR AT P THE@ A A 4 A
FIHE E H O R R T AT B i H RN NS OB N, R 5347
P THI IR R 7 4 BN AN B N B98O e e DL IR S kAT B B
RN B SR N AYRAR AT e LI T S AT B 1Y) N R I R R
RS TP

PO SR AREA A R 2B

—_

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

3

el

&l

REEMHFFA AR EE T 2752 BT 277 ki, W
LR sevr R HAR T AT, WA A2 WA R A E .«

L. It o B M E A AN 0 F s AR BRI &R
ARR N , BT 2N 2 8 BN AN 3078 N IS BRI =4 91T 2 e A A
AANKRE, BB ETTE NIRRIIE R, ANPmERT ). BT
KA RFE AR 26 AR, AT DAEAT B G A 5 N K2 RS :

(D SRAMESBE RGO EIE. 2R HE S UEE M ANEIEA
FAAT 2 e B FE Ul R BRI N A BRI RATIE A SR A GRed
) A BCEFFIME, T HFFA S e 0B IS 2 a8 AR 180 iR
LEESE

(2) &, LRI 2E Hs AN S0 H A e i EIEER,
AR EEHHA DT AESEN R FILHEESATN 2z — (202
o A Bl AR E A0 H AR A U B G0 B> T AL SR 28 BT H 2
SR EI 0z, AN DR RN & RS G 0 BRFA AR # PN E 1 3
ANHUES 6 NHALA, B E 8 IFEITE R A R M AR AR EH A
RIS AR A N R B ARG 0 HARR IR RO 3 A BN A>T
AEEEAENREILHEEE MBI =02 — (F=02Z ),

2. WIHIT&. BT 2 Fa2 & M8 A R HO R 3T A 5052 LS I
A EOR 2 2 5 3 1 H Ath 05 s0AE R Pk H DARTIERIE 55 44 88 N 955 (1 ik 51
ARGt WIIF N A 7 AR 2 24 5 30U B HoAth 5 AWHEAT R ok

FE[RINRFE BAR 26 A0, 38T 25 077 A9 A 24

(1) 2WAENG (BeEF) A MxVidME, £ 2 4 THEHNE
B ATAH ISR E 2 T 5

(2) AN E R CERESTTEN (WRESTHEANEEN,
WPAEE B BN BIFE E M R R R W TSR AT I . 2 HE N ST
BN (RIEEFTENNAEN, WOV EHEN) MAENCH R E M
VOB R 7 O S A A NRR R E I et N Bk & E AL
HWEIAS IR JE I, AR R

(3) AR NER AR R W s AU AR BRI, S Ay

37



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

AN B SR HA /N TER G B id H EE M RHN —r 2z — (202
=) EARNEIEHH RS AU AR B R P W 4 AR B
FAREEMBUNT R Sid H RS BMBI =02 —, AN ULEFR AL
B E  AREA N R AIFRTTEI 3 AN A LS 6 AN BAP, 35 e i 3 s
MAEES M IREE AR EH GENESHIRFAE ARSI ERER =02
— UL b (F =502 —) B MEIN R N 3% H BRI WEE AU AR A
RRFEM,;

(4 FIRE (3) Wik B B R W B S ARe A N BUZFERE M
HE R e AR, RN S22 IRFA 2L S B e 20 AR W
IREE BB FE N E 2 S0 B SEAIE K 0N R 3 S R B AT WA 7
EVERI (CEEEF) MSBCBEINHE, HEESEFICHME TR

BIEVEAE AR B HLOC SR VIS O T, FE G B A R 2 mld i [ 24
HLUE A A I U7 a7 S AR 0 KA Z5 G 07 A JF, 2iUE
J7 LR B 22 i oy P RE P EAT . BE S ARe A A FT LR A )
2%, Wi RS ECHAR 7 AT R ok, Bk D7 = b 2 CH 5 N8 I AE 2 BUE A
318

4, FEVERREAIE ENLR VIS LN, B2 SR N BB N H
VORI, A7 T LR A5 W4 HTh . ARy =, Ak
77 2 2 BH B N E I E UGB AT B B

F. WHARGERF

1. WEHEARE AR ER

WHNEARRESHEEE AR ERFO, n (BEEE ) 1#HE K
B Pl (EEAFD. ERESEIRA, FHRESIEEAN. SHMESS
Fy A (A AR BE ) HAR S R 2 W H NN N TR S
BREA N R 2 0HR I AR S T

FEMPHFRANRS A ENKR A RSB ENE , 0 AT #E 5 B U
MIEFE SR EFREA N R HFF T R A

HEMPHFA N RIS R BN &I EN AT RR.

2. WHEF

W

%

=

38



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

(1) BpIt4

2770, Bl RS F R AN T A LA MUE R P e A
AEN, REHRSERFANEERE, ST IREIHTRI, FFERRS L
R TR NG E AR W R, RS AR ARGE T
REWTEIL T, HHESFRE N B AR 45, QR4 AL
PREMEEGFEE NIRBUREII AR BE ERF RS, W bt R 2 B FE S AR AN
RENFHFRER RN =2 — b CF =02 —) W74 — A EmHa A
VERZIREES R HFRTG ARSH RN RSB ARESFE A F:
FERE SR AREA A KS:, ARG ANKSE R0 .

P EEE INVET L (SR s NG NALESE R INEE )i E = S IE S PN s 2 4
(BRI FR) . B IE SIS0 FEE SR R RSO A
w4 (BN R R R T I

(2) BIRFF2

FEEWIT SR, B B NSRAT 30 HAMRSE, fEpTmammRk
ok H S 2 A TEH NEAIENOCIE B HEAN G2 iA 8k kR, £ AIE

PLIGHE T IR BRI
ATE SN
BB N R 2 e 0 aia — SRR

&
B Oy WA N R 2 R 9 — R BRI Sl DA
Lo —BRBG — BRBUIRE S IR 2 5 A A A N BB Prfr R
PRI =z — Vb (B =z —) I ARG BRI F1ER 2 T E AT
R ) R CE I 2 0 DA A A Al S 302 A — e R B g s i
2 REARL, R RSN 24 28 25 R 2 2k < B AT N B P F
R =r 2 — VL b (F =72 =) W5 a it . BRzEE. EIE 5
ARE BEE B A F 1B LE S, Fetdkgia Uy A It 8 PN B 1
BN &b (BREERD) . AeSH S e G I DU RGBT 8 3
G PHFTA NR 2 KBAE 4 5 AT R R
RBGHE T AT R, BRARAETHRIN A 7870 B SOESRIEY], 75 3252
VOE R RLUE RN 5 S A SOIF AR AL A R 58 3, 2RI

X

W

iy

39



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

FFE 2 UOB A E (12 B WA A R, 3R TR WUBORI AT B 5.7 J& (KRR
RFEBERIE, AR TN H 2 e W3 4 AR BRI 0 A0S 4L

B AR A N K2 1 & T 58 BR] — T 28 P4 I 910 1) 4% T80 R 24 43 F
B BT B

L. iR

1. BHFF4

(D) RS ERABESITE NAE, REMIRA AR MR
MR MTE S W AR J5 B A LE R 22 U000 3 4 AR AT AR BN s 258 7 44 Bt
S EREE NMRE S KRS BENBER)— 2 58 S ILFEHT RSN ko i
SEARAE N BT BRSNS BAHESE AR SIE NG E, HRESE
HNBIEEGFEE AR R R, FE 0B N RS 35 AR S e UOT
J5 BATE R 22 W HE & i AR N ik 2% = 44 B 6 AR A NARSRARAT I 52
No B NBEESHTE AR RSN, AW ENR07.

(2) WEENRSERE AR ARG LI BEAT I AR B RS ERA
Yy N ATk R

(3) U RS A4 N B G A N B AN T 558 I R IR A S+
W, AT DATE B AT R P4l A5 SL BN i BRSO SR AT BRI e IS 2 AT
EHIE AL BEHNE AL UONIR . FHNE RS, R R AR 21 A SR
gk

(4) T FER AN T AATE, 48 HASESITE NMEAHE
R, AR

2+ JERIF2

RSB BT, THEIT RO RS HE NP 4 B RTERE S
FEE AR (B HESIEE NS, WONHESE AR ks T i
AT, I A TENLOON B h S AR T LA IE . 645 B AR G40 N AEIRAR
PR W T S AT B, AR AR g R

NS ARG A

FE M PHFA NRSHRIL, AERANN Y Bl B 5 A ERE k2
%o

40



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

BN PR AR SR A RGBT 2 Hig4E 2.

BE M AREA N Rl B A H A% E FERUE B EAS - SR A
BT AT R R, A EEES M ARA ARSI, DA AEH2. A
TEHLR . AR R S — A A

BEE N IS IEE NAEE S O B ARG BT EBI I S h A A
RSP AR FES B BHFA N K RUT SRS ARG N R 81
A BEEHENIHLRT.

Tl SEREAES AL ) 5 4 0 B A R AR L 58

A AN G STt AL, JUDAH DG B 4 4 A Bl R oL 1) L Bl i 3= AR BRE A N
FUEE A AR N 3 T RE A BARER (0 5 47 20 Bl R AT 12 56 L], (E A O
BEG N AREE N K2 B AR BRI RS0 7 1, WA HR £ 48 M AiRe A A
FEA AR IR 4 0 B ERR BT B % 55 LL A

1. BEEAREREA NAT AR AR SRR PG TR AR G
B 10% 0L b (F 10%);

2« I BB ER G E 0 DR MRS M BUR D> T AR ISR &
CHAMHERSBPN — 2 — (Foh2—);

3. T2 1 B H R DR B A A AR R 3 v L R B 45 13
FEA NFTREA IR S A/ N TAERG Bd HAHSREE S A —r 2 — (&
Z);

4. MZ 5ESMERA N KSR IS0 RE NTREA S 080N
TAER G B0 H AR S M =2 —, BENERA S WES M HRHE AR
STHEFFRER 3 AN H BUG S 6 A~ H ARt e B I T A AR B S i A
ARESPUARE =2V b (F=02 ) HAREGHNFG A58
B NS 5 5B AR B A N R4

5+ I 2 b HH R K23 (R 6 45 3 AR AT N AMRER N BT R DA i) 50% LA H
(£ B50%) 257 A — 44 FE AR BREAT ANAE R G AR AT N R 2= (47 A\

6. —MRIILIZE S IR 23 13 4 B A N B AR TR R B — 53
2Pk (&) did

T REPUR M8 SN K 22 1 AR AR N BCHAREE A BT RER Ui i =

(g

2

41



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

s ZUE (=) it

(VBT 2 it 0 ) i 4 AR A N R 2 i SR T e 2 AR K P AN 48 ik
(1, 5350l EH R ASIK P (USSR G R A AT R v, (A — 4K
PRI e AR BLEL A TS5 (R R B RS TIAR P S MIARIK 1Y), ARIK 7 473
BIRIRAL

AL St A ) 5% T Jk Gty R AT N R 23 R AH SRR RE DAAS 15 RF IR £ 8 Y
BRNE, ATTBA FE & E SO ORZ)5E

T AR RS DI S M RA AR, RS E NGRS 0D
ANBR 6 BHES 5B S R S OB N RS, JEEEIE A S 4 4%
DA N a2 058 S MR RT3 AT A SCHEE RN, To i F o A T AR 4 1) Jk
SERA AR B EHNTHRRE W FRERIESIEE NN B, IR
R WAL E SRS T DA RR B G HRR R AR S B S AU AT N R A
FlE ARG E R ANHES SRS RS RSO BTG N RS IHAT K
PEERUF

TEIEE AT G B G O AR A AR S R S N RT3 T, AL G ARG BN
A AR A HE B ) 2 < A BRE A R UL T B 1 B A e < P e 6 < ) e < 0
FHANRS, TRFRATAEGWESMHARA NS BEHERFA ARSI
G AIAT N BIRLA 7] 7 AR 5 4 5 3 N AR R AR S 4 1 2 & I U RF AT AN
BUH SR A S BT AR S I B S I R N K2 BN B A1) A R
MIHHNE o

FAHERN T AL E S SR A S TR & 0 BiRe A R AR 7 B
KAFRER, WHFE.

T RIS RTEES MG AR S A FE . HHFFME WEFEETP. £
PERMFERE , Pl B 51 RV B A U (30 3, Sk SRR v i s
BRI T BUH R N A RO B TE 1, JE &8 3N 5IEEGFEE N —20F
AT AT, PTEEN AT AR BATESAE, THRAFESHERA AKX

\EH
W 4

42



ER0/\ BESEEERAT e

TIAN HONG ASSET MANAGEMENT CO.LTD.

BIES EEEEAN. ESHEEANERZENRER

L BEARIERIUN 2 5 8 HL BT A%
2« WIS BEEA N KT
3y RVEMRHEL. WIS U BRI B A
Ay PFAERIEI R R ERE IS S e A (CGEEA ) 2 AR .
(=) HEEFE NI T2 T
A FIMER 1), BEEE N L L.
v BE RO 2 ST Bk
 BEESBEEE AR MAT;
v MRVERRE. Wl ARV BB s A A
R P BRI S S A (RS A 2 AR .
T BT ARESLE N E LT
(—) FEEEH N HALF
VR4 BHTESEIEA MESIEE A B A TS 10%0L 1 (F
10%) Fs <03 B Fk A B A A\ 244 s
2. R EEMPFHARSEESERANRTLILE 6 MH A4
2 4 A T T BRI, TR A S IR 2 I S A AR A N BCHAREE N BT
RIBI =2 VL b (F =4y =) Ryd@id, sl ARPGR 2 Hilg A2
o GBS BN WMEEE G BN AR 0, B IR B 2 4R R I A
SEFN,
A2 F: B Y IRAT N K& 6 BN (R R U o BRI 2 % 5
5. At HEEWHATHG, BEGHE NET BRI 48 8 RS040
FEA N R U UG %98 TERUE A A
v OACHE BRI NIRTTLRN, BRSBTS
Bt BB ] I o 5 A BN BIORT AT 4 5 BN 0 B 4 B

»-bwm»—

<
N
&
3
>
i
b
=

43



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

I e 4 5 N B A 6 4 BN L B N AL o ST 4 A N BN i 45 7 BN
N5 J ST A AT 5 4 8 7 R
Ty BTl HESEEAURTTZRN, B A E s T %
PR S W = AT s vh, JRAGH PSR T LA, FIRHRPEIE &%, Hit
e NI G I 7= 31 5
8. BeAMAAH. ESEMANTHRE, WRFEESON AR EE M ANZK,
o742 LR 5 4 Bl M B e 4 44 AR Hp 5 DR B G BN R I A R A
(2D HEEFEE NI T
VR4 BHTESIEE A RSB ISR AR A TREE 10%0L F (F
10%) Hk <03 B Jk A0 B A N\ 244 s
2« UL HESMTRA N KSERETE NIRTTZIE)E 6 S H e 4
(B G R N TR BRI, TR A S IR 2 S A NS \ BT
RO =52 —Vh b (B =02 =) Ryuld, il 3Ryl HEAERL
3. I IEEFEE N WAREESICE N AT, B EHE b 246 € I 2
SHE N
4% B BB AIRA N K& BB S0 N MUl iR BHE R 2 & %
5y A HEETEANTERR)G, BESEHAIEFHRIESIE NS0
R N K2 PR 38U H 58 LE R E A A 1 5
VOACHE: BEGHTEANITTLARN, B2 R S M A S L%
TRl R SRR S PR R AR S MR A T8, WHT RS A B I
NIV I IO AR S = PN iR E SIS - PNVASE S5 s PN
X 4 B 7 R A
Bl FESFEE NIRTTZRN, R BIE R E s 2 5
PR BE G = g AT s oh, IR T aE R T LA S, R EIE R %%, Hib
WNFEE I = 51 3
(=) FEEE NGRS FEE A R 5 He ) %A FFE
1. 24 QARG BN REE ST N FIN B4, s G eA 548
SRR 10% A b (5 10%) (R 5E A7 B0UF A N 440 (10 5 8 B N AR 408 N\
B AR PNIB e A - PN K5 7 [ 1/ %Y 3 b i

7

\]

44



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

3. A RS EE EANUEESL S8 N NAE Btk 8 ML 4T
BN B N R 2 RUCE R HZ I E fERUE B EBRE A o

= W EE I S < BRSO S Y 55, BB B N i T %
WS < U 7 AN e FE ML 55 I, R 4 TN BRI e 8 N N ARV R AT
B A R RLE 2R S AT AR SR T, IR ORUEASS 3 0 AR N AR 2 3 Bt 5
JFk e BN B R AT N AR AT R IR ST ], i AU AR G & R
(T 5 WA 4 B O B R 90

WU, ARk THREEEN, RETE NEHRFMANMEFNAE, NEEE
SIREAEE I B U B 7>, AR IR A I B B B S B R N &
PHOH AR, BN SRETE NI E —BOMHERT A 55, AT EEN A
SR BEATAE R, ERE AT e AR AR S 5

45



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

FHEs EEeRiEE

FEAUE ANMESE AL (GEeiR) . (GEeaR) &HAbA RET
LEL.

WALFEE R B R 2R G408 N S5 G E BN 2 T e I 7 1 O
(RN &' 4t (ENIRE L =R o AN &7 i P PSS 39 SR N P S Sl
S5 RIRTT, BRI 1A, RIS O BT NS o

46



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

BH—#0 ESHHEREIL

O ER LSS

ARG HBIN S IRAR ST 78, I HEMGSE S, BANE
ARSI (RS BEMAEIl. e B Skl iF5
MGEE BRI IR e S B A N AP B AR 5y i 7 45

B el | A SR

AR BB TC ML 55 2 i BEN BE < BN AT B A AT & 251 RO
PR, (EIE e B NMGEN HR AR N DA R AT e bR o &8 PN LAt
PUR IR A I A0 ML 55 1Y, NS AABE N BT BB M, LB R i PN
ARHENU R T E RGP BB e hilieid. I§EESETHMIN. KK

ZUR) LI ORE B e O B A N A WSS B BN 355, ORI S e B
AN EE o
= G EICHL U]

B F NI A BB
- AR EAC T
VST BB B AR
- RERSMERA N RR L ZH R SRR NS
 TEVEERE AV YRR Y, 6 B 45 1 A B (R BEAT R, IR R
THUE TR St AT CE R N A s
B VAR ENIE MR 2 HE A (GEEA TR 20 M HABRUR) .
PO, S EICHIR L%
B4 IR LR 5%
v BCAE RN A I BEAR BE A ER A 5
v RS AR R EE R (R TR) FE (1 S A I AR R £ 3 A0 ) A

[ N

DN =

%
3. ZEMAFEICHESE, IFRES NI ALK, BE S REE R

S £ A 2 P EUE S 2 D€ LA, FLORAE IR RR B 2R 0K P 85 P 2 H iR AR
/BT 20 4F;

47



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ lﬂ

4y EEE A N BRI E BT TR 55, I Oz iR LS5 xE
BBt H B ORI, ZUKIHAN RN I E2 DT AR, (B R]VRsR e A s Akt
AL EE N 2 AT (kA ) 205E B H AL B RS

5. & (A R) LHHFUPRE N E PHEARR it P olkss . 1243t
FoAt b E IR S5 5

6. &2 EEARME

Ty EENER S EE R S B (A D) 20 B H A 55

48



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

FH#ar EENHER

—. BHEHK

TE 7870 1 ] B AN GRFF BE 7 RAFIRBIPERI AT IR T, 14 RS 3 A A3k
WU v AR B [l 4

A & SN

ARG R B A A RAFR AR ik TR, G55 E ARk RATE B
MRS CE . Ak, RIS AR 2 b FE N 2 e VF TR RS 746
TEUE. WEROEAR IS . i CEFRERT. SUTEE. WOTBUN L. &R, &
Aty A wE M R SR RS I RRE B B AR R
AR AEERE AT SR B RS E NS b ENE I 2 A% e B i
MIATFEEIEF R RS (FATFEENY KRB EFEES (LURHR “ A%
REITS”), AEFUEIINEES . QDIT K4, FOF 24, mIHAEE AR FOF B4
e BCRRIESE . iR BATAER. [FDlAF. Semniiis L
Hoo BAEI . REEIARL EAUATE . 5 AT S DL R E [ IE 2> Ao
VPIE G AR 0 1) Hofth b TR ((EZF A rp BEHIE WS 2 AR R )

UMEE RN B B WU LUS O VF S 15 BF A i o, ACRE & mT DL N H%

L
BGIBRAA Iy REEGRBEE . AR BRI G IRG R

R SR G R B f0R . WA AIR B A R e R RGN
10%-30%, Fe P 58 T 50 A B 2 507 (F A IRBEER AL BT AMIC T B2 8 557 1 10%,
BBt T BB AR 1R B LU AN I B 2 57 1Y) 50%; ARk 0BT AL 23 R 87
BFEBCEE (BRI MR R B i & . A SRBT I 2 2R IE S

R OIBRER R UL 2D LT — bR G R ORE SR E
FIBEE B CRAFFEREIE) HEETUHILLBIAMET 60% @F:EHil 4 1

W PRI BER B (RAAFEIEIE) SR B I LRI AR T 60%. AF: 4
FEA 28 IR 2 WA v B R A T SR 0 2 <, LT (B AN i e < 8 14
HR 10%; AT 5 H HANERBEE L. BEAUNt. REIRE AR
MR G RAEE G, N A RIF AT 3G 0 HE 5% B EE B R £ — 4

49



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

LA IIBUN 555, LA RIESHA& G A B RIES . NP IO . 4R
B EFUADT . A R At 4 ik T L 43 B L A9 5 v R M A AL A 11
FUIE o

U REANE RN Z U EE R A AR T, DAAR B I i LB Dy i, AR LB 5L 57
08 Bl 2 fHUAR 1 R B

N e

SR 4 R X R AR P 137 SRS, ST 5 5 A ] WAL 2R 5 7 O 2 LU SR ELF
Falltat, &N 25 ISR R T I B AR, 76 RS0 E & 2K 97
B A LA b, g 4 SRR 4 B P I R AR T I A

I > S

A HE G ARG TR 20 ARG SO T R I B A, 6
MEGE R FEMATHEATIRL B MBI BOECR 12240 iR &
B GUF I B ARG EAE BRI e A T, B, R
E HEe. WE KW ENRE LG, RESKAERSTEMNASZENTRT,
T4 RFE B B A NSRBI RS T 4% 58 [l 4k

2. fRFE AR TS

EFR A AR b, RS E G5 Em T A RRE . A
SR RS L i AR AR B N L B TE AR FEmE  AE A
AN IR BN A AT I P R SRS S A A LT BOI AT H A, SR
SRR UL &

(D {24t T B2 R Al & e

R C B 5 % 117 4 J % P2 I 55 28 G T L ) 4 LU B A5 T 3
BRI, e AT A AL & RS SRR IE I B 4G . AR5
P B R A gk R A R T

FETTIAIC B R T, ASHE G 8 128 T 32 KUK 5 sh P U (R RT3 S AR <2
5 FIT Tl S ANARAT [0 117 35 %5 17 152 95 2 4 i T L A0 B AL S8 0k L sl v AR A A
T NG L, AL BN R T 3 P 35 28 A i T L BT o (43 % Ll 49

FE RPN IERR R T, AR S 561 5 WP 5155 28 6 ik T HL IR 2K P 1 AR b s
i AT AT AR B R R 5, 2565 Rt I eSS R 3,

50



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

KIUE B3 T AE PR 285 G I D7, RS M2 3 G il LR 2 (e AT R AU C B

(2) A SR

(7 B 52 ) 5 RS R 5] o 7 A <0 R A48 0 2 T 57 27 15 5% 1) 2 R PR
AR T BUR S5 R 2 1 0 WA, T8 Bont SR T 3R 2 A2 30 7 [ U, 3k £ 23
AR REA TR B 2 S I AE, T8 BB 28 B 451 25 (1 H 1Y

MTIA T S AR 2 KT AR, A B G4 K TR I BT 4 I A 0ME,
M AT CATE 1T 7 ) 28 S B T BRI SRAF 07 i B THIRR ez, ST T Sk
FZE K B TR, 2 20 5 AT, DURIRE 5T 25 A I e i XU ot ok 1) B AR 451 2K
CASHASRASHE e P AL BE WAL 2

(3) Wi o 26 i 2R 7 SR MG

AFE G W 7 A SR e M A TR 22 ih 2, ld TR0 2 2l 2R T A
PRSI 22 it 2 2 3 SR B A 1Sk~

FEZE SNt 0 i 2 R Al b, AR ol 1 5 SR T A rh S L T A SR B T
SRS, LAISCER 6 ith 2 101 A8 F0AS [ 31 PR AT 052 05 IR AR O A A% A2 A R 3R . —
BT, AT A A AR B, AR SR R AR P s s U TIUI RE e i 2R
AR, R R MRS W AR I i %8 it 2 AR BCPAT RS BN, SR A BRI 36
% o

AN FHE G g S8 B 7T S A PR 2 i 4R RO 22 BF LY T R S R AN s
AGEER 2, 8 A5 P 25 (A MG B R0 5515 FH A FH 3 B o B 8 Ll

(4) B&T15 FAZ fb Senk

15 F B3 M5 R 22 56005 AT NFTEAT LR IERT B S 16 0% DA OC . Ak
SR AR B AETT . ARSI A RliEE E B A
WNR FETT S TS B R A A, RS BN NG PR R G @S
FRA5 5 D P RS D20 » 43 A3k 240 IRV, B & B 45 LR 22 K ot R Bl A T 4o
A VA o

(5) BZ=Hug

R AR T TR U A I, A B o SIC it 1 [ g 145 T RN 1 5 < 15 5%
ThigE, ARG A %0 B G A (BRI A BRI ME .

(6) 15 HIfii e hi ik A mg

51



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

ARIE GBI B GF CRLE B SCRAIESR, FIRD RAT NS R
Wb, ZGmahte. SHFIZE. FERHPHE. BLREEFERLEE TSR, T
HA MR ARMERIPL 2 RGBT mhdE AT #5058, IR U £ 58 5,
FERE TS A AR IR L AR KT o AEESAR R T AA+R UL E IS A fit,
Forh AAHZRL S ARG iR 15 BT BN 0%-50%: AAA 21 5 AR & BT ot
(K15 - LL B 50%-100%, DA EPPRSEGIpreg, Hmiims s, i
b B 7 A S F BT A R VPR B VP RS HE BB A VP, AR G 15 %
(K115 F e TR IVP R K 228 A0S PG, VPR A RIAEE PR E . A4
FEA B RGIE, RHAG SR R AEAFER R, NIEVERIR S KA
ZHEE3ANMHAT UL,

(7) RIS I AT ACHR B 453 1 S

A A A5 5 R R A8 AT (R R B T BN« 52 25 (R P9 1k 3
B, ATE G K Al H 40 5 55 A 383 25 IO AMEE AT VP4, BB A
B e A TN E I P Re H 52 05 W R AT Y . AN, ARG NG ARYE R K
A5 AR A M B O T 28 3R . R M 45 3, BN S 5 AT 4 fi g5 AN
R A AT T R 10 RO

3. B EEHLT R

AR 4 1 IR SR B D T 2 S o, SR A TR 3 R 5 AR T 3 IR A 4
A I SN, AR TR AN, AN e G SRS A AT AL R, iR
ARAT R 5% LU R 15T AR

(1) BRI I H s

LT EUBEIFI R 8757, SE5I8 L AR EEARR . ka2 i
PRI, X S B BB AT ot vy, 38 SRR T 4 s i 5 A0 19 1 22 3R EX
KIARFE AN G . ARSI 2 2L, E ISR AT A
AT S5 RN AT ST A, X SR AT SR G T 48, 306 & AR B PR e 2
AR J 4 TR T 7 PR B AR AR DR P S R 2 T, 3 I R % TR 2 i Y R AR 2
G M E

(2) FEARTHI L i A

ARHEERA “H R R PRI, e T (A RIHAL, SEGHR

52



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

H L VRELEERD FIE BT CUng R W55 518D AHZE & 107 2R i A i

(3) Rz S5 Ak

1E FIRBEREER b, AR T R A A R T R B R, & BRI Ak
RS-, TR0 A8 ) A A VESE R R BT 0L, GB SR B St LR HE Y
Pt [El4.

(4) SRm& 5 R 1 5 245 1 5

ARHE S AR T 7 A Fa 55 F i T ik e, T HHEAS 8 S S AU A AT S A%
5%, DR A S SRR v, R ARWHEAC R, SR 2R
T BE AR A FE A TR FE AN AE 5 A Xof 5 2 U RMAC 2 33047 L0 4 B 45 5 v 5

(5) HEBOEAR 1) IR S5 BE S

ANHE G AT N S BRI SR T 28 O ELBR L@ LR B T A IR S T,
AL G R S A WL B8 3 (QDID SR A MR A AT B A 450 0 o ALl 25 5
AT« 1] T L 2 ) i 1 70 T 5 5 i s e 52 9% 1) 3 2 DR 3R o e s M IR B AR )
IS 252 R T AN B B

AT G T MR AR A5 T SR T L A [ B T A R BRI AR A, SRR A B
PR T IR B A HE G B e B TR, B B IR AR AR BT

4. TEFCSEAEHL R Hems

SHFAFFEFRUE R B, A G AR IR N FC 1 J bt b, S8 I s R A T A
PRSI R BRI AR R E

5. BEGHETT RN

REEGH R TARESEWNE NP G RIUER R R RS SRS
5y BT I AR BOIE S 4 B 3 4 [ A 5% REITs.,

AT G B R IR R SRAIE J5 48 T B S LR A S A R & DL R D IR DA R — 5%
MHERR G R G OGS EFAERRER™ (FETEIE GRS
BIAIET 60%; @34 il 4 MIZ=RER S i R I B B8 7 (BB AEIE) o 4%
GBI KT 60%.

b, b T EBE B S, KL R I 4 UK T RR AR (¥ AU 2 R
VERIZ A B bR, 18I R 8 5 8 PEAH 45 & HORIF 0 VR AT 4 IR 5 52 Al &
g, DAISREOGE SR 20 o e . @I, s A4

o
5

53



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

WF I B S REHEAT B4, 6 G BN B BRI G20 5 2 P BB R0
G, FEXT TR AUMI A MFIRT, SR B AT LOE & R A R & 2o, T 63
AT O R IR BRI M 7= e 72 P A B L B A6 L )
PR KU A  SC LSO BT 5 1 463 SRR LR 3
AN BRI TATREE S OISR . T e 1 S
FUANERE A7, RIEAE ) AT TR S SRR AT VRO . U4 22 22
LR G R RIS BAFERVE, 55 GRS 1B @& TR FEAHE. AMBRHE,
L SPRHEE TR T P e S . RS AT LA G I AT 4R, 0
I SR A B RO B SEREVERE TR, BRI R TS A, T
WAL LT R PIES, SR B . BVORHES, SRR S A A SR
Tk, IR TR AT 4T 0 4 20 1 R S 5 HE S R

RET A TEAIE G, 5T G 5 B84BTI M4BT A €5 07 30 17 5
G SR IR A LR BRI, 1 T 1B SR O o B
SR . R AR, S R B T S REVEAS, 55
ST SRMEAT 3 SRR LA 1 A ) BV S VRV SR
R TR Jri%e, BV 6 P RETT

AMG TR AR REITs. AEGHLAERENAFBITHR . Hoy>
RLFLANS . R VI E AL, VAME AR T SF B, 1A %5 REITs KU
IMEHEATIRN BFSL , Witk B B SV (B0 A 95 REITs HEATRERE . AIE G
BB R BB TR SN, TR A R R T AR REITs,
A G I A L ARBL B A B REITS.

6 AL R 0

(1) IR B s

SIS R, A3 G R S SRR T, A4 IR B i 3
B, DA E 0, SEROEFRIRIN . A R0 06 25 20 3
5 BAIRAIAT FFBR(FAEH £, SRBIRVRAL B (A . AIE RIS IR
LRI 25 S T 0 R O 42 5 DA BT 4 SR A B S G Ry B H

(2) BB

ST BB RGEHE R, AT G 56 20 1 S T35 FIE 25

|

54



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

FRIr, B G T AT e A B AT, AR KOS B B, DA
WORAE DY H Y, 38 18 Y U DR S B A 5 (IS AR R . 2 B U S 3%
AR, AR GRS E G DI SRR 2 . A DR R Bl 1t K P AR AR AT R
B A o

(3) e Z2 IRt s

P SRR AR S G A B PR Bt T o AT e XS B SR U, DA I
TRE A EE A S 5 BEIBU B -

(4) 15 FIAT A i 35058 SR

ARSI AR AT AT A S BTN S AR U B R 0, AU X 3k o H R

AT A2 b s A B o FLdE AT A B A B4 B K 7 40 2% RE A5 AT A2 b i 3
Ve IRBNIE KR PERFAE, 32 FH A5 FIAT AR @ 5 B R IR 2 L s (R 5 %, DA
I B 53 HUE R S s eI E

(5) ARHESHG VR HAB G RLAT A= W I S L, IR R B LA
VPR G B A AT A TR, ARG 1% Jm i G R A AU R U R e
il 78 5 AN S P T H AT IE L 14 B SR A AR EOR 78 78 70 PPAS AT A2 72 S R R
R A 2 LR b, TR T R

I 4734 e

1. HE R

B4 (R T 2H A IBAIE LA PR 1«

(1) RIS, AR REES ., BEHESSR AT
AR SR TSGR BB A T B R I LU 10%—30%, H T
THENBES ™ (5 A BREER ETF) AMKT G5 1) 10%, #%5 T HsEOEhs
PR3 5 52 1 AP AN B 52 B 77 [ 50%; AL G4 B IR R B AR ISR (& fF
FEAFRIE) ROBLER FUE SR BT He 4 o ARG # 08 (B i FUE SR 4R B 4 A0 i i 2 Y
B A 28 /D DL R — AR AE IR A TR 4. DR S & FL e MR (&
FEATEIE) HIES MGG T 60%; @IS 4 W2 B2 il 57 10 g
TR (HAFFEIEIE) R T LI AT 60%. A& FEAT 4 EIE I
SIERZAEBE M AT SF RIS, H AT E AN I 4 B P 1B 1) 10%:

N
e

55



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

(2) RESHANZHHHL&MBRRIE . B, REIREL TS
M GIRIES S, PG IR FEAMIE T HE 4 B8 7= 14HE 5% I &8s B H7E— 4
A BUR G s, AR AT E . AAHRIRIES. RIS IEREE;

(3) AEEEFA—FAFIRATINES: & AT 4 BT 5% 1) 4 4 40 IR
— N FIE PRI F A T T A A IR R, HmEAR S A
B 10%;

(4) RIEGEBRNEHRNEHESRE K AFRITIIES &A%k
I 0 1R B 4 0 00 L IR)— 58 WIE P b AN s[RI I bli 1) A+ IS 9R0H 5D, A
USRS 10%, 58 A H BT RFE B0 R g LL ) 0 AT IE 25 $5 5% (10 5 <6 i ]
PAAS 52 1M 23 R 11 LA B )

(5) ARFEGFHET A — AR GE A& R 7 SCRREZR I L, A e

B PHFER 10% 5

(6) AREEEFFA A CRRES, Rl EAS B RSB RE
20% ;

(7)) RIEGFRAMFE— FaIFE—EHE) 577 SRR L], A e
LB SRR AU 1096 5

(8) ARFE4 A HE N I A AL G 300 T A — B AR B A N 10 %% S8 58 7 S
UEZF, A H A RO SRR TR & THIRL 10%

(9) FEGW =2 5B RAT R, AL P B0 1) S AU R I AR ik 4 1
T, ACKE G T R R 1 I SO AN PR AT IR A R AR YRORAT I S

(10D A48 3N B I A 0 i U S R — R BT A R R AT I AT i i
P2, AR 12 LT F AT B S 15%; A S EE N ER A A A
HBRA K BT AR AT ATRIE R, A b7 w) A RE R 30%;
56 AL IR SR B IR B L 1 TR AT E 25 45 R 1 e 4 DA K v R M 2 A
YRR 13 5 2 6 TS 52 T L A1 R A

(11) AFE FERE T2 IR (BB EREE ., e IFeES
EMANZ RS WHTEE T AEEIE BE G T E N 15%; BRUESR 34050

BT E R SR TR R R A (e B I L [0 A | R AR B A R
BN Z A R 2R B I S AN B LI BR 1 1, B4 NS BTG 3

56



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

M2 BR B8 7 4R R

(12) AR He 4 HRAFE ISR 5 B4 7= i S b BEIE MR 22 D 1 FLAth A4 58 5 %
FH G [EI WG AE 5y (1, W HES2 A ot (4 8 0 SR N 2 5 AR B 43 5 () 240 5 AR 92
ORI — 20

(13) ABEG S ABE AGE IE HE 4 19 557 (K 140%;

(14) ABEGHG TR, BN F BB G R -

OFEARTAE 5 H B2, FeA 1 EN AR AT & LA AR i I 4 08 7 1l
1) 10%;

@TEAEMTAE 5 H B2, FA ISR GRS AR 1 0 & 20 56 ik
TEZ 1, AL S 5B 95%. i, FMERIERE. ik (IH
B HAE—FE LA MBI 57 SCRFIESE . RANIRERRT ™ O B
) 4

OTEAEMTAE 5y H 4, R (K32 H B A 07 & 2O M B A5 B I ik 4 R A 10 B
STTER 20%: AHEESFTRA MR ETEM LN SHREHREGAONE, &1
CRLEVSD HESEFHLGIN YRS (EEGF) TSR T a5
T

@TEATATAE G HNZ F CREEFAD BRI & 2 s &A1 1

— A H AR B FE R 20%;

(15) ABEGHT T E AT, EIEE T 5B SR .

ORI S H B2, AESFAAMFENEGUATRGAME, A4
BEHEIY) 15%;

@TEATATAE 55 H H 2, £ 1 LN B G B SR8 1 08 & L 58 ik 5
WEZ R, RIS %P ER) 95%. o, FMERIBRE. ik (IH
FIAEAE—FLLAMBIFGIR) . 57 3CRFIESR . RANRESRT ™ RS F
A ) 5

l

Z‘__“t:

OARFEEEMAL S H AL, FA KL EAUN & 20 E A 2 e Fr
657

FEARATAE 5 A NAL 5y (ANEFET) B 3 5% & 20 1 S S A0S

4
TE ) 30%;
54
— A oy H I 5 1B K 30%;

57



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

OAKES FrRAT M6 ORE R HE—E LN IIBUF R THEAEN
EHEFIAAAME, & GLETED REURFS (BEEER) X HFHEs
LEAI A R L 7€

(16) AKSZ 5B FIARCE S 1, BEAFFE FHIER: SR 1
UG 2 SCAS RS RIS 65 S BAN T o 6 4 W5 P VR 1 10%: P Sz HE DU A
BUKS, REFEE R BRRIES ;s JFSZH AR, MR & TR R I A8
425k A2 5 BT A ] () ] b AL RAIE & B S50 05 AT (R AL A 20 T
(EAG T 56 4 B0 1B 1) 20%. Forh, A 2 THME T AT AU 2R LA & L) TR B3
H B PR B TR A S AT < [F) 40 7 B0 E A PR At (A BRSO A M o B A5
FLEE E AR I 28 4 A 5

(17) REEGI BT FEDVAFRILLE], AL RS T 20%;

(18) AFEEHFAFHEITUE M LI R R BT A T 28 5 R AT, R
N A G IR SR A B, VR R LA 55 R e AR

(19) AREEGAFH R GRS SZ7 BYERE AT, AREEELH1ME
FATA

(20) ARG HFA 115 FAATAE f 48 SUAR G AN e A i i ket 7 22 A9 £5
FF A 100%;

(21) AFE S AT T [/ — 15 ORI 07 1 #2845 AT AR i 2 UR S & AR
e I 4 B P A Y 10%;

PHIES /AT 3408 . UER RAT NG I HE SR 2 55 5L 4 4 N 2 4b
IR R BE RS AFFARTIR (200, (21) Al LR H ), FEE 8 AN 3
MNHZ AT I

(22) ARIEGEMNEHM IS (BETF BEERERIN FFARRESEAN
R I A 15 8 B G v R 7 (1 20%, S TR G v R P RASE LA I 5 AT o i R 1
Byt s BRRIEZR/ B T 5l « R AR B)) . ARG TR Bt i R kAR sh
BRI 15 FR W | R[] B 0 T 358 5 Ao P A i 4 BN 2 A1 ) DR 3 S R 4 %
WRTFA AR FTLE LI BR B, FEEHHARSTE 20 425 H kT %,
{E H (]I 2005 IR IR AT T B b

(23) AFEEHR G HABFE SN, WREESISELRR A>T 1, &



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

AT 5 A o R PR B 7 R S MG T 1 42T

(24) VERER S ERIE IS e A (GRS AR 295 1 a5 25 R .

B B3R (2). (11D, (12), (200, (21). (22) B4, FiES/ kT
BB IEFRAT NG IE GRS SR G T AN R R BUE R S Bt
BIRFE & LR e R LB, RSN S 10 M2 5 HABHTIRE, (2
o EIE M 2R RV R IR IS T BR A o V2 B S B LA 3 e ¥, ML
HEEIMANYAESERAESZ B 6 MH NGRS IR R E IR
B G FMARLE . £ LRI N, AREEG R BIHEL £85I N U S
HE G FMLE . BEE AN EE MR TN R S E A ARREE SR H
AT .

USRI R Bl A S D] B I 24 s B 2 LB PR AR AT AR BE 1Y, LA
AR (R E N o IR IO BRI, GG T ARG, B
EHMNEBITE LTS, WAKESH R A FHZAACME], (AR A

2. ZIET A

NUEF TSR HFA NS, B AR T R iE2):

(1) ABIES

(2) 3 RE N TR B B AR

(3) MEEAHETCPR STAE R TR

(4D MHBESEEA, EEHE AN

(5) MFENFAE T HYETFAE G s B HAAN IE 24 UE I3 52 5 16 3

(6) FrAEBAEIR. ATEREFRNES M, QRS gHES b EIER 2
WAIE HR H A 35 4 1 400

(D) FREEE RS FHARR O E A& 5 S 1 S AR I G 4 22 P4
PRI H AR I 4

(8) M. ATBUL IR A EHIE W 23 0 e 255 1 () HAbE 31

B E I NIS IS P LI GE N L BESHE N L HEBRRR . SLhr
P N B 5 AT 5 OOR) 3 5C R 0 7] R AT BOUE 25 B AR A 3 N AR B FROIE 2%, B
HMNEHADE RO G 1), B9 G L4 130T H AR AN B HEms, SR 4 1
B NFIREAR SR SR, BhYaRI2a i oe, G A4 o B LR R AL, 4%



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

M AP S B BT o« AR 5y b 5615 BIR GRS AR, JF R0k
T DA R . B ORERAS ) AR S B NFE RS H W, HEd =02 D)
s E R . SR AR B R D AR X RRAS S AT A

DA B B TR B S EIRBR G, GniE T AR S, fEEATIE A
FEJG,  WUA L B4R B3 AN 1152 R S B 1) 55 AR B8 5 (R R e

i\ MG R HE

RIEEG NG ESERE: T -2 E 2 CRME) TaEil et F+80%+ ik 414
SIS B 2k 1 5%+ A 3k R TR 285% o

1o Mk &5 P e e 15 1 i A

(1) BTG FE AR PR R 255 7280, ARG R s T
i Wos HUTAREEY™, MPOERS 2 VUG Fe 4. IEEETR4. VE
AR UHE R AR NS UHE SR . RN I T AR S0 e 58 . AFFEIEIE. IR AL S
TRE RIS AR R0 S e e i gz« w7 I G ik R B i b
B4 10%-30%, B THENKRES™ (& A RIKER ETF) AMLT &5
PRI 10%5 £ BE LU BIRR G, LA IO 55 7~ e B L) Rk, ARGl i 25 57
JBEEE B8 7 5 ARAT A7 BT x L ) J v A 70 0l W N 80% 15% 5 5%

(2) ETHREHEHIr. BRTEEAZ RN, ARENHEEET R4
T3 %NE, @I G e T RIS B HE . AR RN . e 2 i 2 e &
MG, R TE RS . B2 5 RS IR NS . WL MR S n] A e
R B WS AT BB B o 255 2% PR B S 7 i i A A3 B8 XU IR DL AL E
(7 IR SHe 2% R R R AR RO R AEME . AT, DASIEHEFR B, AW, 15 A
SIATRHIESE, EHCP 6 -25 & AN () TR B E 750 2 D S LU v B 3

Ffi-Zia e CEME) FaEUE fEL4R G [ 25 4 117 57 BE AR M ks A8 B8 [l 4
TGO ZAREOR T ARAT A T AL 5 i b, Fe80sutn s el [ g Al e
FEGTF A, &S NATEE GRS LS B HE SR

(3) FETHRENE HIR. HRGERBE SN, ARESRRERM R4
71 B REm , AR BT N B N1 b, SR A S A e JI AN FE A T i
FHES & BRI IBRNE , FRAREE T RO B AR A, AN IS SRS A AT DAL T
JISRARATFBR M 257 L e T v (8 % [l 4R o 27 6 28 FE R R FE 25 5 7 i A AR B2 R

60



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

WV RE, (AR S5 RS ME TR B RAETE . INFTRE,  DARARECR M/ T
T WURHRHIE AT\ A5, AKRE G B IE A Fa 4R BV E R S e g
HEE R

HHIE R R R A BR ST *ST KRS, VAL B AR 3 > H &R EER
FIRBEEARAEA N, BAB @A TIARENE, EEERAIE G5 55 1)k 5
B8 i

(4) ARFEE WG AT R B MR RN SR, o N G 4 R i 4
RGP, 12\ S A v B 2% R S L 2R P I R R 33 K, 54
I 42 S B R P B s AR ALE v E UL o

T AT SRR 2 B BRI BB M E AN T 3500 77, 1E B AR S S I 42
RN A5 R85

2 b, ARFESIEEUN SRR ME 5 R S Hbn . BEBTE R Bt sens .
P Lol BRI AR UL AL .

NV G L AR AE BE 2 (I B A S

R -2R A At CEED FR % 5 RS (0 BR A F gmitil R A, R ER
5y CBA00203, HARAF B 1E W b i 7745 S 3k, A : www.chinabond.com.cn.

R4 R B PR R BCE TR A J gl A, FaEUCS oy 000985, fREA
A BV L AR ECE IR A F 3, Ek: www.csindex.com.cn.

TS R AR 8 ey o BN RARAT A, FARAE B VE L A [N BRARAT s,
Mik: www.pbe.gov.cn.

b 25t P B U I T B 52

AR F Ml 4 R AL 2 2R AT B 1k DU YGRS 28 o Ak, AR R) Iy
TR R o AT S S 0 BT SOl S L A B e R -2 A At CRMED 8%, ik
RIRTRE VAR UE R 2 H IR %, FHZ IO E LU e DS
TRAEMEM AR, e %,

4. EHHET B S L R S 1 e M Bl ik

AR G TN K 366 B S A 5 Mk 5 b e S T 1) i 2 A Bk AT B S R B
WP, SR bR R ARSI . AWM E . AT mE . A
WA B2, DA G B R 4 S B 8 5 M 5 L A TR P i 1 000, AT 32 1 X

61



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

S 14 it b 38 SR A 5% LU BB T PR 55 BT 4

BV L P BT IR A AT T8 0 (BB RS B, RIS BB SRS 113
FIBERENER, B EMERTA S, WRHHEEREE T LS Bk #E 23R A e S
HINIIESF o AR Sk S $5 B8 AL AR X Ml 57 LU Bk v B 2R B TE S NS B AT BE A7 i 125

5. ARKAT AR VS LB HE R B DU AR 7

b £ LB HEAR SERT A T F S A 22— HOO 3 e AR AT M 2 T S AN
A, S BN 5308 N R, A28k S LBk e A 20T =+ H
NEIFFRD VIR IRAN 257 K, K AR En e AR

(D) JRA WGBSR B R TIE R EEE . i) 7 RAEERBITER
MR 2 2 B0l S B TO T B R AR HE 57 i BB KU, BN & R e B Rl R
THB A bR RGVEH . SRR BB LIRS 2008, Bl BB 57K
Al B B X . g BRI S AN LA ol T b B HE I EE R AN
H&mip R,

(2) RNV ST LUk E () EE AL L S AT [F) BT R AL R B3R 5, i
WG EACR A S 0, HLAT S AR SR A IR E 1 5

(3) Hr U 2 A AT HAR TS

MV Z LA SR AR B0 e DA AT 00 5 ik < TN 24 42 R R 4742 SV M
AR MHFAH AR, AN P EUEE 2 578 E RERS

(1) ZEEHB AR, ROHEH . SRR, B8 LB St aT oK,
HAR S 2t LA R 1

(2) FAt xS B < 3 BURF AT A 2™ A E K SERAE S 1 16 7

AN~ PR A 2 A

IR G R e, FOX R U e B i it e AR A Ak G, IR
TR AL G AT e T OB AR OB, T Im s OB L] R KB A5
BCRARI T 7] LR 52 5y L) 58 22 57 ik SRR R KU o

G EEE BRI GAT M AR B A 25 K 5

Lo J e BN A2 18 ) XA R AR B ST AT A OGAUA PRy 2

62



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

(SR EPNORIIFTE

2+ ANHESROGT b7 A F

3v AR T I 1) 2 4 5 R fE

4. NBEERIKZHNE S JE . SRR BT A7 LA 20 R 2R =
NEEBUETAS A 7

I\ AL A A S Tt AN 4 B A AT 22

MR G R E B AR AL BB AR ARUIRE (] H R I, AR5 fe KPR BE AR 2k
A AN RN, BRSNS SRETEANDE 2, JFE RS THmE
SRR IR, AT BMRIEE AR R e R 205 8 R ARBILAD, To /s AT 2k 4
(UKD NN R

AR B St 8], ASEE 7 205 I BCR AL A L. $Bskims . 4L PRI ok
G E . XU A R AR A5 20 8 DUE T T 48K .

AR B SR SERERE Y« e fF2eslR. BBt aHE. FrE B AL AL
BRI SEA S50 B 58 H A 2a A7 B R RS ) I DL AR S5 W S I RLE

63



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

BH=8n HEE&EHH™

T

—. FEE T

B T RMER IR S IA & RANIESF E T 0 &V BAT AR B
e 4 N ISCRR T K% A % 7 1 ¢ L A

L REETTEHE

G R PR R TR 4 B P BB R 2 B S TS IO

= EEEMERIK

BEGHUE NRIEA DA IO SO N AR TR S TP B 80K 7 IS K
PR R TR AL K TR LR ST K 5RESE A ReE
N FE S B BN AN I & BT LA B A IR0 7= 7 DA R FLAth 4 0 7= P A A o

FL & RS AL 53

RHEG AP T H BN BT MR S S I 7=, Il 2
SHENMRE . EEFIHA ESIRE N ES GRS HENMLIILA
A I 7K B B R TTE, BRGNS AL G M= AT 5 KR 4 L 41
AR BRAIEEVERUR (FEE AR MRE b ot, R M= A ib
ot

BN FEEFTE NI Ay ol 2 2 75 i 2 I
RIHEATIS B, R Am T HIGEW ™ o e B S IS 1F a7 B
ARG, NS A B AR TSR HLARAY s R BN HLE AN A
G BIFE I = BT P AR B GR35 AR AR ELHRA o JEDR R & 7= AR B 2R A I 457 55
AN XS B 0 7 iR AT

64



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

FHUEs HEER™MEE

—. flifiH

I G IO H AR SE G AR S IR S5 « I ERAS B 3 BT i 2 5 B DA R B R4k
VLRI E 77 SR A R B i E B AE S S H

L AHEX S

HEFTA MR, FFEEIE. i, 4. BRIBHA4. BEfra4.
PR EEIRCE 2 A5 FIAT AR SR RAT AR AR L RESGER I 557 SCRFIE SR . Bk
TR T KA

=, flEEN

e 4 P NTEBA 58 AH DG G BE P2 I B 6 6 K A SO E RS, BiRFE (llsz
THEND) . I E BT 1A RAUE o

() XAFAEVEER 1T 4 HLAe W 2R IURH 7] B 7 B AR i o R4 Bt i, (Rl
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 Bt S T 5%
PRE AR FRAME T A H ok B SE 5 B G AR KR AR 2 i v
B E R, SR RIS 5 B RN E A o i . A 78 2 UESE R Ak E
H BRI A 5 H IR AN BE L SE SOy ALK, ROHRANEAT IR B, #fE A o
VIXIE®

5 FIREE SRR, B ASFRFAE R, B LUK R 77 B 43 A 2 Fe (i
SFER, FETE A H R 25 FE AN [RIRRHE R 22 (K500 o R ot 987 Hh B e
(IR 48, AR BR 2 B0 B RiAT I, IR AFEAE B A AN BLRE 2R ) 1
IR [& o BLAb, 4 B NN 1R R L K 45 A G 8 7 B 5 i = AR 1
TN AT

() RAAAETER R T I BT 8 2 AR D IR B b, BRI TE M AT L N
e I HAT AL 05 w] R BB A H A A5 S SRR A (B BRI 2 A el R E
FRWE A SO ERS, R Se A8 TS NAE, R A FETCVE SR DG Bt 7= Bl 6
53 AT B N E BURAF A VI SERIAT B B0, 4 T AR AS rTL S A AE

(=) IR G R R AR B R AR BIE SR AT N R AE S MEIE S0 bs 1 S K 34,
SR A L VA R A AL I PR R B 7 VB IO RE I E 0. 25% LA ), REXHil (B

65



NS \EEEESRAT] N

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

BEAT BT E 2 Fe e
VU AEETVA
1 HeSfhETTE
(1) AEREHE T BN E.
A HB WA B e, TR A e Al E H A A E A E .
(2) AEEHH T35 P Bl e A
1) AFEGHBN ETF S, st BTF A5 46 H M ol .
2) AREEGHREMEN ETIFREES (LOF), P Bt ie & A58 0 1440
{FE A
3) AR RHHIEEN e WIS G BRI G, LR i Ah
{8 H s o il
(3) WHBFH RS A AMIEEHHHE. AT M EH LR
Dy SERFIANE OL, ARk AR DA T i U AT i £ -
1) DU B3 G 102 S i BUTE A E N, A s e A S5 EHR
—HER AT H B A B, $2 OB AT (1 5 e A0 B D R Rt A £
2) DLFri B e m B A E 0, A E R RS, HEdlss s HIE
ISR R A RARA, 3 dedle 58 5y H SR AN S B il 52 5 H s i %
AT ERARAH, R BB (5 e By B Ak B 22 SR B A B B BAT
A SR R R R B L A2 &y i, € > Fe e
3) WR PG e ATl E H A5 E HIAR A 2L ERAL sk,
ATk AR I 5 3 B E B O « PR S A 2L B IR bl R
A A5 R 3R A B E A SR AL
(4) Prficit ke 8 H A0 AU E N % I O 2 AT IR IR E . A
BGEH NV R EESLATR (1D - (3) BUHFHEFEN A K, MY
B FE ANV — SOR A & B A (B BOR SR Am A 52 e 2 SR E
2+ UEFFAC S B L A A IE SR Al
(1) 5P B MES: (B8, A E HAEESR A2 5 T i
i Gl Al fEH IR H K, RIS HIe @bt AR kA R4
HAETR RAT WU R A AL SZAIE S A0 M R ORS00, AR A 5 H i 4y Clicdit

66



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

POME; A T8 R UEdE (BOL A2 & H R KA TR 2 SEUHETHE R R SESE)
RWIAE H BUGE A 5 H R AN BE RS SR A FEHME Y, AT 225 FAU 5L i b
FIBUAT O S KRG IR 3R, R RIS S Ty, W & Fo A%
(2) G P E5E 5y s AR (AN SRS 5 Wi ot it B, SR A 1E H 55 =
7 GRS HE AR 55 MR SE AL AR L =4 B Al 2t BEAT 1515
(3) 5 B E5E 5y i AR (135 B8] 5 e o it o, SRR (L H 55 =T
A AEL BE T R 55 LA S AL AR L et =4 1 ) I — A (L 4 07 B A A A 0B 4T
{H;
(4) 22 5 e & vt 3 AL B s bt Rl AT RERIEERU, E &80
1 22 52 WS 1 303 1) 308 HCER = 775 i 2 35k o F 55 L A) i (3t 0 A 2 ot o ) e — £
N EHEE A E S AT AE, S ECIEUEH CE D R RATEE R
P REAAT 2SI IR . (0 A JEEA T 5 1
(5) Xt FAEAC 5 i i 3 BT 58 5 B I AT (K T e i o 55 A T R T 3 1Y)
BRI E, AT 2 2 S TR B E H S A S E s sAT i
W32 5y IR 35 e B B L WS AR I I T8 Er e Bl i LT AR A
(6) Xt T AR LT BRHR AL A AR ER 11737 10 [ 7 e o di B, R AIAE
AT O R G FHOF B R w] R A B AN H AR S B SR A E SR W e HL A fT
IRIEE
3. AbTOR BT A A O IE SR L X 7 Gn T A LA B -
(1) &G Feriie. BCAAN TR A I e, 4% A 8 HAEIE SR 22 5 Pr it
(IRl — R B E VA A s 1% A EAE 5 1, PRl — H iy IO Al 1E
(2) HIRAIFRATAR EWHIBEE, RS EEARSE 2 fe i
C3)FERAT I WA — S ST PR ST e 52, BB AE AN IR T AT AT B2
R TFRATIEER I 2 ) BIR AT R AR ety 38 I AR 28 5 B ) v BR300 B4 g
SRAE, AREEEL BT R BT BIWAZ 5 B I R Sl A2 PR SR, H
BN BAT M P2 A7 S RE B E 2 SR e
4 Oxt 2 FEARAT R T 5 EAS S B [ E Wi at b i, FE R ER =5 Al A v R 55
HURI B AL AAH L it b =4 F B A5 B A it o 0 ARAT 18] T 37 B85 AL FD ] A 2 it ol
12 B =75 il (B 35 4 R 55 BT S A3 KO gt A2 T ) EE — 3 {1 e A B 7 1 1

I

67



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

AR XHRATIR] T b L& B st 3 [l B ] e Wi o b o, AT [T, 72
[ £ 590 H 28 SR SCER H 93 1) 326 BC5F5 =077 A (1 22 VR IR 55 HTLAS) 32 (36 0 A 2 it Aok 4
ME—fh A BHERE S E A AT A E RS EBOE R G HD R RAT
[l B R 2 IR AR = ST BT Xt I ) A EAT AL

5+ [Al—fiZr BUB SR R AE PN B UL T35 5 1Y, Ffoi o Bl 5= P ik
(KT 70 A AR

6. AHEIBBARMTEL, —BOME 2 0255 3T (58, M E=H

AW, HEdrse s HIg @it AR R A HRAAL R, RIS 5 H 455
UIRGEIEE

7. AREHREEGEGA, B EZSHEREMETME SESH
TEHEFA W, B s HIg @i SR kA B R, R BRI 5 H 4 A
PrAdifE -

8 AT, A% SR EE A L B 1] R R E i

9 AETHE A Ko N RERAT BB 22 A N B TV A a] 47 1 B
M, Ho AR VA DS H o N RARAT BSR4 BN R 2 e )
el Ab AT LS 2y SR B TE O«

10, ARG HREAAFL R ERZE, RSN B 5 BERHAT .

UL A5 HIAT AR b 4% 26 =7 (S EL R HE AR S MR SE 0L 00 =5 B B0 Al AE O A adE AT 1518
(B3 < A8 PN AR . 2 2K PH A8 (B ST AE AN IR B T B B 346 5 1A 28 =5 fili i ik of
R 55 LR AR AR AL AR B, AR SIS (il 2 THAEND) ZESRR A&
PGB BOARHA 5~ FehHE

12 WA B AL 2R I 3% 3R U i AT A AE A BB LS L 2 SR (eI, 2%

B HATTHRYE H AR O S 2308 N e, $amBe S o Fe i (E A A% A4 48

13 AR I ke Bl IS, B /8 BN AT LR 5 8 A pL
B ORI A (B PR 2P

14, HSVEBHER UL B AR 1A s e 10, AWERE . A Wi F i,
12 [ 5 5o FI e A 1

Ik 8 PN B 0 N R e E S S ik & R IS E A R
FP R S22 0 B R 78 B R BE 78 70 4 3P J ey R M RN, N 57 B 4

68



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

Xt7, FREEHIEA, U5 B R .

MRIEA IV, He e B HETH MR & TSR S5 R & E
A ARG RS2SR R E B NE, B, S AEEE RS
TR, U2 AR SRS T AT A BT i R e, VY EiRik SR L, 1%
I BN (AR BT RLAE R A T LA AA .

fi. fEERR

I S MBI E R A TAFH MG, #REE 5™ a0 Ak
DA H Az G A i R AR 1B, BIRE I 2] 0. 0001 T, /NEURUEEE 5 ALl
EHN, B AE R ZE T NFE S o FE 4B N AT DAL KBBR8 R 1)
(B S . S B o Dl S 2 <o A B RF AT AR . DA 28 o A B L /NS
BHRG JEE B2 BN RIS, I e N W] 8 1 22k < 00 ML FRA PEE o [ K 3 A AE 1
MIEINE -

S BN TR AR AU A G B E LA R e BHE, IR E
N WHBKFERTE L, SLJEATIE SR, Al U S IER TR B A

2. LG EHE NN TAE AR5 f5E . (BEEE BRI EEM

B A AN RLE B A A N BR AL o 3 8 BENRRAS A H O S 5 5 E R
LA S S RSN AUHES R B RETTEN, @REEANERLIR)G,
H 3 < BN AL S A A AT

N AR IR AL EE

FE I AMBEGIRE N RO E . &Y, &3 T i O 2= 5 fh e
HIHERAYE . AP A —RIE S M BUHE DB UG 4 AL (B3 4 A0) KA
EARRIN, PN ZREE S BUFE A IR -

AHe G R 2N DZ IR LN 205 A

1 AR RRAY

ARIEGBESREST, R TESEEANSIEGTE N BOF 0. 50
PR BTN B S G A E R, B S N 2R,
IR AR 20 Tz A AR 2 4 K SN (“2 80077 ) B BUR 1L R id
AR AC BRI 45 P, AR DTS

EIR AR B E SRR AR E AR T BORI IR HatemERt . 2

S,

=

£
Bt

N

e

69



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

AR RGMBEER . NATRL B,

2+ A B A R AL 2R

(1) fER IR QR A, HMARE NG RIRRN, A ERH IR DUE T N
IS IR 257 BB BEAT S AR, DR B DA A A8 R O 2 1Y) 9t P eh A (B R DA D5 K AH
A AR R STAT 7 R I B8 IE = AR AR R, 48 3 NG Rk i, Hifil
EAR IR DU B R AR SRR 22 0T s A (S E R R DT S i, I H.
AT W0 SC55 I 24 3 NAT A2 08 PO IS T 0 AT B I 1 oK BE L, T JHL B 24 A EUAR I I 2% 53
o AR DTS N IR RIS DL A O) 3 NHETHRA, B ORISEEHR O
BIEIE,

COASEER R DRI R R B3 NI B R 15T, AXSREHUR 70T,
I B S EEHR A R B SHE AT, AN =775t

(3) DAMEAEER R T ERAFAS B 1SR 1 2 3 N AT S 3R IE AN 15 R 55
(BB U DA 7 A0 SO (B A 1% 47 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR I
oA A R IR A AN A3 R Al S NI ek (528077 ) ISR AR R 5
HET7 LA S AR TT (AR 5% FFAE L SORT 0 £ < B v B 9 R A5 A 4451 1 24
HNTA ERAAIA BER IBOR]; QR AFA HG R HFH N Dkt A
PFANRIE G T, T S2 4507 B2 e 2 A5 YIS B AN _E C 22 3R A5 A 2
PR I 1 S ANRE T L SEEFgst 2R (0 22 B0 70 ST 4 Al AE AR R DT T

C4) A LR R T B R T R R AR e 2B Al A A R ) R W 105 3K

3. fhEA IR P

R RO IR, AR FH AN S BEAT AL B, KRR AR P R

(1) EUMESHSRAERRR, ST RFE N, FRIEMEH R L
P J L8 S A (BB R (R DA T

(2) R At A 450 Ak T D D) 58 24 20 P ) 9 et DR A {8 R0 A 4 2k
BEAT VA

(3) AR A EL A R Ak P L 0 B = 2 N 0 g 110 73 92 e i {ELRE R ) DA g 3R 4T
SRR AR 5

(4) MRAEMERHRACER T, HEBUEEEEICHM 5 BlEr, h
SECHUEEAT AL, I AIUAN (A 1R ) B I ) A 5% 2 NHEAT IR

70



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

4. B E M EA R B AT

COAE— SO BUTE V5 IR RN, ZE 8 3 AR 25 B3 DLA OE,
WIREEBFEE N, IERICE B R R L5 R — 2 K.

(2) BRI ZE B2 O BUFE N 0. 25%I), 8 BN =38 1t
SAE NIRRT EIE M 2% % SR 2 A SN2 S BUHER 0. 5%,
SEHANMIZRE, JHRPEIEE %%

(3) B AR UNEAE B E N A A IE R, MHRUE . WiRAT
M ATIEAT L, B BB ST E AN RASTE TS5 ARG e & 0 B3 AR 2
R U AT B

£ BEHERTEE

I GBI R WIESR . WIBE52 5 i e AN T 3773892 5 8 H sl
A J5 PR A5 5 LI 5

2« PIAFHASCHAB S RS R e E BN I8 NLIE PP I &
B ME I 5

3y MRFEB AT E H AT E 50% L B, S SREIE A
ERNEEEE = A= SV NV LS NP

4, VEREERL. HERER S G S R E R EREIE

I\ FEEITERIHRIA

FIT 245 B R i 5 B 2 BT, SR 308 AN 15t
E% o S E AN TR TAFHAZ 5 40K 5 vF 524 H RS ERE BIF R
BL BN REE N HET RERERINR KL S EEHEN,
HENAZRL R e B AR B T A A

s
&>
i
e

NI GRS NGRS 12 TUEFGEAT A, Frid s
REAMMEAIEE T E R IR

2« WS WIBEAZ 5 I S L B A U B A R R AT S5 28 = U R B 2K
PEttiR, BT EE S BERARE . i TSR B A S eE A
JRAL s T HARA AT G IR, e BN 308 N ER D R 2L
&, FHERS TR A, (ERRAERIUZ AR, I i 2 e B A

71



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ lﬂ

fix, ReEHANEEE NREREESTE. ERSEH AN EITE AN 2
B R HR b 2 FR) 4 Jth 31 o el e AL 3 RGP 520

o SR ALY A] R 2 e B A AE

A S ST AN AR AL K, LR A7 f8 240 5 6 AR B 7 AT AR D R4
P BRI 7 B RIE S MBS G ERE S, T PEE MR B e EE B

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

FHIMS HEERASHR

— EEFHRIREE
1. BEGEHANNE R

2. BEAEANNILE 9
3. CREEMBIIHEMRS
4. (A R) AR SR RIE B WFER N, AN, PEIERS

FAFLE RS

5. (A ) ARUR SRS THINY. sk + iR AN
Yrin o

6. e mHira AR

Ty FEEMNESR. WITT. BRI (5 AT M AL 5 Ba B AR 3R

8 FeAIARATICRIZE A

9. KRR WK 4R S

10 PR3 8 M R A 14 BB 532 10 7 A2 14 5% T 15 B 98 P

11 Fe e ot Hofh Bk g AR A AR G A 2, (HEE S SRS HLER
B

12, IR EZE RHEM (FEEE R L4958, 7T LRI G i 31 32 1) HoAl

T RS TATHE . THRERER S A T R
1. JEGE AR E BT
BE4 A TN BT BRIN A R 2 AR IR IR 15 58 5L 4 1 4 A U
EE RIS E BRI — D RS B AR AR SR A WA S E A H
S F AR AT S EIE R R RS G NG WL 0) 1Y 0. 60%4F 93
TR EHRUIE BT

H=EX0. 60%~+ 44 K%

H A E BRI ) 2 4 4 1 78

E ONHT— H B3G5 8 TR A R SR 1 RS E B 58 E R R
M AT BERAETF AR BT A FE 7y, AnBR S E<O, W E B O

Pr
s
S
=
PN
_H
Pr

73



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

BB REHE, . BESIEE AE 5 5 S8BT —5
(I 55 24t , B BFER A W 5 A AR H A& B8 8 1K P BAREAT SOAT o a8k
SEFRE RS H S, SIS HIAIE . 9% FH B3 fE, 26468 8RBT,
R IBAEATE, BB BE RIS T N R
2. HEIEE NMIEE %
ARIEGHR T ARBEGHLE N TS I A JF S5 8 UE I3 1558 5 43 1038 7 AU
FRAE O o AL G AR Rl — H B S R PR AR SRR MR SIEE AN H
ESFEE AR AT AU SRR RS (B AREL WEC0) ¥ 0. 15% 142
Fite. FEERIIHEIEIT .
H=EX 0. 15% 44F R3]
H % H ROTHR 1 S5 7
E NET— H IS B8 E PR A B SRR A B &6\ B SHEE I HoAth
NIPBEEAE R 7y, WndnkR)E E<O, U E HX 0
BEEFEE TR HIHE, %A HEESIEE AR 5 588 BN — 5
(K 55 24t , B ANAER I W] 5 A LAE H A # B8 € 1K P AR EAT SO AT . a8k
&R REH &, SOATHAIAE . 3% B3 RIE, S48 B RgET R0,
R IRBARATT, S B R i S FE A N R A o
3. HHE RS
RIS A K. B RESHBABHEHEIRS T, C RIS AHIIE E RS

AFEG R EIRSS P ALHT— H C RIES M B HE & T FE 1) 0. 40%F B2t
&, HEWRSHRIE IR T

H=E X 0. 40%+ 244 R

H A C KBS H RITHE 8 5 IR 55 7%

E A C REEGMHAT— H T iE

(1) FEE&EMNBEHI:

XF T C I An B )4 5 IR 5% 9, AE A% B N8 ] ke <y B i < 15 [ 44
1 I I S ] R S B R — IR B A I N . B E T
JAIRLE .

Pk
imn|
=
CI
mn|
3
Ny
T
imn|



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

(2) HARAHE L.

X THE N BRI —4F (R 365 XD (1) C IS0 B 4
Bk, HEHERS REHIHE BHRUEGH AR, AT, ks
FEE NARE 5 3 58 3 NAZN — B 25 204k, B3 e B4 5 A TAE H Wi
16 5E BIIK T BRAREAT ST o i8R E R IRE HEE, SCAFR IR . 28 1) B
ARG, FEEEEARBATEZXN, R AT, B R EE RS A
PR APRR o

S F RS IR —4 () 365 KD 1 C RIS Mgk s U a4 &
MR 55 B, AR BTN IBER] e <5 47 A i o <5 5 [F) 246 1B, B IE [mlk mlis Sk — IR iRk
RN FiEEETTRE . KEHZE, SO HBILE .

Bk L EE AR thEs 4—12 TR, R S SR R
FE, RIS SBFIAN ST, BEEEIEE NI 54T .

BB N Gg AR 07~ Fp I B B E PR G ) (BTF BRAM), R4
L SR O ARSI 3 L TRE[R] 2 CHZ HEAH SVE RN L i S W B4 e
P, AT G0 e a3 BRSP4 85 I 9% TR AR A 5 2

« AFUNIEE B I IH

NI HATINTE T -

BB PN GBS N R JE AT BOR 58 42 B AT 55 308 9 S
BB AR

2. FEEGEEAMESITE NCH SR GEE TR UK £ 1 2 H

3 (FEEEFD) AERHTHIAER T ;

4 FCARR AR DGR AR R K IR I 23 G DGR A9 51N B 4 2 FH I T

DU S it 0 SR ATL 1 39 1 ) 3 < 2
AHE S AR AL, 5 ORI A 5 (1 B R AT DA I 7 52, {H
REAFIAR I P B 7 AR G 7 AT A2, A3 5% 3l P R IR 1 WA e e, (EANASHIAC B
A, TEWAH S U P RIE .
T FEERL
ARSI GIE AR RE AW L A AR A, FLgA B SC554% B X BUSGE B VA RA

75



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

=

1T o B DA i 5 BN B 3078 N2 W8ORAT O 2 B0 e AE BT T I R A1
BB A EHE ANAVKH I E,

S P BE A RBN,  HHEEE BRAT A RH, 28 BN Bl LAt
G555 NA% I8 S SRR B R A QARG X T 2 e A AR AT N s 20 5 AT
ZRENBIN, G AR N BAT 75T, R BN GFEE ARG
RGBT L 55

i

b

76



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

BAES EEHWRRS5SER

NI R R
B AT R AN« BBt 2> fo i E AR Sl e A AR IS SRR A
KRG AR, 2 O SEHUS a 48 55  FR 25 2 Fe (B A2 2 i o i O AR 800
H gl iy Be A
Sk <] {3 73 TG M) 15 48 2 AT 2 70 RG220 BC A 5 2R 2 BBC AR i)
ERSLLEAIDEAR (A%
= el s N
L. ERFEA KRG LRI RIATIR T, ARS8 BN AT AR YE S it
TR s ie, BARP I AN G NHE, B (G RD) BB 3 A H ANt

2. AR BT P e S AR FR S, BB Rl
S 21N SR B e 2R B A A LS B 92 A BUEAT PR BT 5 A BB I dE
AR I G BRI B 2 e 7 ORI 70 40, HIAR S0 B A N ATX 2% 85 e 3y
R FEANF 1) 70 2177 3
3. Hhgiiat Ao E A I S BIHE A REIR T e, RIJE St 70 Ho Sk ik
I F) 25 I8 o A B 0 25 B PRS2 2 e A 2 0 G <2 U A BEAR T THIME 5
4. BTALESE A SR B RIS MBI EIRS %, 1 C KA M AL

WA R S5 9, 2 2 O B 0t B RT3 23 ORI RS AT B ASIR], 2R BEH]
X8 S ke U B3 s M 7 BE T 56 AR R S R R e B
EEF e

5. VEENEMBUEEN R A IER, MHEE.

FEANE SRR EU 2 5 WU A AR 2t JE S R MEAN AR i B AT 5 2%
BN BATE IR 5 AT 8 DL e ie s 7 e B 0, (ER A% B S it
H AT AERUE B o

ISR WIS

F R 7 BC 5 S8 P AR A Wt 20 o 2 v H B0 el iy O AR L 2 i e
ZPEC G SRR Al o ECECEUR Bl T AR

7



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

oy R ET EME . A5 S

AR i T RS EHAGE, IFRREEE AN, e Em
SEBN N

AN~ FE e iad 7 i iR AR 2

Bk SRR 70 BC I i A AR IO ARAT #2 I R CHL At 2 82 3% F el #5583 E AT 7KdH 24 8%
WHKBELANT &, AR USTERAT IR B F 2L 5 IS, e
TCHUR DR I < A R AT N B 20 B B AR R SR ) 2 0 3. Z0A 4%
BRI, R QLSS RE) AT .

B SEREAE AL YITE] AU s 2 BT

AR I < ST M AR LA (1, IMVARIC P ANBEAT Wt 2 73 » 7 L 55 0 I 5 RO E

78



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

bWy EENSit5HEIT

—. HESEEE
SEENNAEES MRS ST

2 HEMSTHEERATFER 1L A 1 HE 12 A 31 H; HEEH IREEMN
SUHEEIZ R EN: R (EREERD) A28 T 2 4H, aTLIEANT—P21t
PR

3. HEMFUNRTAILIKAL T, UNRTICAICK AN

Ay ST AT I 5OR R v IR

5. AFEGMATIEIK ., MITAZHE

6. ESEHALESITE NS BIREENSTHKE . FIEIFE T HE 1
SUMEE, R R ikl B TR R

7. BEEEANEGHSESEMINRES NS THZE . IR H 53T 1200
H AT 77 A

T BEEAEE

EEEHANEESESEHAN, BT A EMINAFE (R HEAR

SR EIIE 592 ) B 1) £ V1T 5 55 BT B L i S U U ke A 35 4 1) 47 2 U 25 e ik
et
2« SIS T B R A EM T, MRS E AR R,
3. BEEHANNNA R E PR Sr, JUERIESTEEAN. B
Bt 55 P T 2 € ERLE BN Ao

1

[

79



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

FHN\EHe EeHEERE

—. ARENE BTN GEEIE). GEEINE). (B REINE).
CR BN M A BRI E ) (RS AR LHAMAE HUE . HEEIEMCTE R
PR IR E R ARG, AR AL BRHTILE

—. BERBESA

RIS B EE LS NAFRESE N BEEN AEESHTREA
R M HE G A NEEENE RN EE I € 1 B RN R AR

o

\N\

AHE A5 D PR S5 N DR S G 0 W A A 2t U ARA R s 4% SR
TERURT R [ERIE B 2 O RUE R 2 (5 B, IR ORIEPT IR (5 DR HSEE . A TE |
EREVE Rtk AR S A

ARBE AR BT S35 N A T FE IR I 2 R ) Y, R N T 35 k15
IR A ERIE M S e S I A E PR CBURfRIFR “HUER ™D & (fE
BFINEY MR EERR M (LU AR “E R ”) SN, THRIE
GHRBTE RS IR IR (FEEEF) 295 M T A7 XA b 5o B A TR 1S

g

2
>
A2
o

= RIEEEAF BIEE S5 NIRRT RN EE R, A FIIT .
1o REEGCE R IERR IR B0 RN
2+ XHEFF BB STEAT T
3 HMK TR a8 B AR AR R K
4, IR SN . B SHEE N B S S
~ BHARTE RN VENAARE NH IR BE AR L BER AR 37
+ ENE N SRR R HARAT .

VU I A R 45 R NR SO . IRIIN SR FH AN SCCAR Y, B4
5 R 55 NRLRAEA R SCAR R — B A RSO Z 18R AR, DA SC
SCA N HE

AT AT R HOAE BRI BT R B 7 BRESRIUEIAh, Bem A o AR T

@O‘I

80



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

T RPN EE R

NI Fa A5 B A

(—) EEHEFUHP, GEEERD). BEFEED FE 5 TR 2

1. (GEeEF) e (GkEaR) BFENPETRH . 55K AR, Wik
B ERE A N RS AT RN S BARTE e, 1l B 2 5 it B R PR S5 0 S 4R 8
& L ROM 7 S I R A

2 F T 5 U B S I 21 i KPR b A R s i R < R B A TR SR A A A
(P B AN AN S AR Y C A T G AN vt N S -yl K s NI A N v PN =5 X754
F L EE e A NIRGENS . (eaF) A5, BefHERNANER
RAEBRBRER, HGERAMAE=DTAERN, EFEeHEE WY ER
FERE Pk | BE A 55 U B B HARAS BOR AR T, JeE 8 i\ 2/ DT
— e FGZALBIFR, EEEHAAG SIS R A

3v EEIEE MR R RS IE NESE ARSI P~ RE ez
PEH B SEIE B TP BUR] L 55 R AR RS

4, FEE IR R R e A S U B S, TR B R A
AR EMEE R GEeaR) £X0a, e iR E B E B R
R, FEEEIHANMUE AN TAEAN, B R, ISR NE
A 3k e ke < B LA O el g ol X s ™ it BEORPAME E HA A5 JE R A AR TE Y
BEEHNE DT — IR RS ILEEN, RSN TR EEL ™MW
DR .

e SEREA T EIE RS G, EEeE NS HIURER 3

I FIRE 2 e U 5 28 1« ki S U P ot A AN & R R R A 75 5
BAERERT b, BESHHREAS . S HF U FEE W TORMEZ

A R ANRE S0 WSO BRAE R E Pl |, Forh BE 4™ i BORMBE L B 24 6 2
FER A LA P BB s FE GRS AR AN R G E L et E
VO HAERE Rl L

(=) BemaikE S

B BN 2k < 4 AU 5 Y B S B I e i AU A TR
AR H SR T RAE R L.

81



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

(=) (EeaF) ERnd

B TN L =4 A5 WSO R M2 B A SO A 0 A R E 3 R AT E X 3
BB () ERrE.

(M) EeiEE R

(e ERD) ERU, EITIRTFERE G 0 BT I B E LRI AT, e AN
2 28 /D JE A T RE I 3l 0 e — TR % S Bk < A ) i < (L AT S < R
EI=

(GEeaRD) E805, MRS s E LR G, EeE B AN
HAEABE TR IFRH R H , B UE P 3 e B B Wty B 7 )
PFE TP IR ) A8 STk < 9 00 10 2k < 0 A0 (LA < 3R T

BB BN NG T2 SR AR R m — H IR H , AR o 45 5~
S EERNEE L B Ja — H 2% S35 g 00 B B8 g A0 A0 (EL AT S 3 00 R THFHEL

(D) AR JBEE

REEHANMHE (GEEEFD). 50 EE B PEE S BB R a0
BRI I8 AR (TS SR AT R H L BRI 3%, JRRESC B Re s i &
BB AL O 3t B M A 2 ] o A ) TR 5 S B

(N G IR, AR EE A RER T | Sk G rh U 5 A R RS (%

BGE AN EFELSRZ DR =AW, Jifi]5e Rt e LR, BE
FER T B A RE Mt b, PR IR S RN A T BB IUE R T L. HEF
FESR T A B 55 2 v R el 1 A (PR NRISAERIE SR D€ i) 2 1 i
FHEG et

BB NN AE EARRE R RPN H N, g il 56 itk e kR
TR T B M R B, R R IR S R o T B e T B

B NRCYTEFRE AR HS 16 N TAEA W, il e itk &S,
R RS B RAERE Wl b, PR ER R S SR A T BB UE R T L.

(FEEAEFED) ERAL 2 DA, FEESE AT BIAGH 20 R
S B AR

AR ST H BB B B R AT B e U B B I B e S 20% ) 1

82



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

T, JyfrE A B0 RO A, FE a8 BN 22/ B 2 7 E R “ SEmi R 5t 2 ok
SRR oAt B S TN R I BSRA  RE WIR A A b b i
SN R I BTG DL R A S iR R, P L I 2 DA E BORFIR TS TR BR A

B < BN T 2 40 i < P8 A oy A ST T o A e A A B R O S
WL RS 7T 25

G N FIE S

AI KRR, A3 RAT BIER 55 N DL %€ g il I N 2 45, JF
BRI E R IR E 2t

R AR KT, SR AT e X ik < 00 AR A A ot B 5 < A B A A% 7
CXwN- AR G

Lo G BHRAA N K 1A I R HE IS

2. (FEEAR) 2k, BEEEH,
SN ES /X R CY (E NN e S
4, FHRBEGEHAN, ESRE N ESMIEICHIN, BEsiEaiting
55 s

5. HEEHHANRILREMSHTOV PR SN MHEIL. %A, HiEs
HI, EIE NRILRE RSOV PR G R (5 E. BRI

6. HEFHAN. BEE ANRILELIR, ETRAEAE;
7. BGEBNRTERA A0 A EBRAURBR AR T 8 PR SR bR

i

i

8. HEE SRR B AT 45 R 54

9. EREEHHANRBEHEANRL . RELHARSILE NI RESILE ]
TN AEALE);

10\ B GE AN REFARID 12 PHNETBET G022 It BEEHA
BEEFE N TR EITE M EZ S5 N BAERIL 12 A NS H 52

1. W REEEEHN S e e e ST MIRR B,
12, Fe BB PSP D1 LG 3 D I 8 B S5 A SR AT N 2 2
HRATBUE ] FISAL T, it NsH L MR G E M 1 st NSt



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

NG5 ARRAT 32 B EH ATEAE A L R4 T

13 HELEWNIZHIES I L2 EE AN B8 N BB,
S PRz i N B 5 HAT 8RN  50 R 1 7 R AT IR 257 B 7K B S P 7 R
I, B NS B ORI Sy S, H Hh EIE 4 55 A RLE BBR A

14, B as /eI

15, FGERE . EeRE R HERS . BIWdh. WEl 25 R T hs
#ey R R R LA A

16 AT — IS M BB E BT REIZRFE S M HUHE T 70 T R L

17, AREEEIFURFIL P, B

18 AHE < AE B AIUBE (] - 2 1 710 380 A 20 S A B e i«

19, AREEGHIFHSZ RN ] HHE B B2 Wl . 82 R R

20 ARG IS R AR EAIUNE (] I8 45 45 2 UL (] R 43 B A 2 AR TBE [l 3 0 s

21 AR R 5 4 P T T [ S I A I T S 5 R[] 4 K RN

22 BGE R BB @ ML HEAT A5 1H ;

23, WREARFES W E ;

24 ARG HE H B 55 BURIR S5

25, HE 415 BT 5 NN AT et JE S R AR 5l 5 S A
7 A R DR M ) G A, S I [RIAAE M 2 B ) G A 2 0

O\ HHAS

TE (R G R AFSE AR, AR A LIS o I A B A T b A T
JELTT BE RS JE AR AR A% 7 A R P S A B SRR BN, DR RT RE T i 4 4
WA MBI, AHORME B 55 N 2R 5 B2 S R B AT A TS -

L) FEEREFRA N KL

B OB N RSO ST, MG HER T EIER 2 & %, FFTUAE.

() FEERR AR E G I 015 Sk

BTN CUTETR MG RS« AR B R 45w IR S RE SR
CREBD S5 AR 4 i R S B [ B B2 22 A 16 0, BLHRAE B UK L FE Bl
PR AE oL R HRARAE, 7 Hos Bt 0T o [ 52 301 B2 58 5 o i 4 Ak XU
S DA Ko T A B 128 B BUR AL 5 H AR5

84



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

(=) He&H B I AR B4k ER

LG N R 8 58 B BB R SO b iR 2 5 I SR IR 5 A R 0L
AFERRECR., RO . REIENR . SENESE, R R
RARLAE Ty ok 5 45 S A XIS PR S ) DA B e 75 44 B PR 4% SR B AN 55 E A

(h=) RGP B SRS HUAE B R

e 5 BN N AE B 4 4 FEE R A5 B v AR A e B LR 1 P SRR IR SR
B TP SRR T o R 3 0t 7 1 LA FR R 5 3 P9 BT (0% 7 SRR E 2 B A

BE G TN LA 4 2 P o rP R LR I B8 SCRAIE SR VB 87 S
TR 27 T B o A B v B 77 18 LU A AR 5 3 OR e v AL o 2 <49 587 LA R/ N HE P 1
T 10 44 587 SCRAIEZ 4

(=) HEE I BTHE BB AR I I 5 1015 B PR

BN FEZR AR A . A AR L A R A AR s AN S
(EH S e S 5 e b (1 15 52 58 5 BIAH AR L o

(I B35S FATA S S B ik

S S NIR L SR AN o G AT SR e el GE AT IEE STVIR @)
D SO B RS AT M AR AR DL, R TR . RO IS, SRR
Ha N F5 BT A5 AT Ar ot X 25 4 S AR IR PR 52 M) DL 75 44 4 B 5 A4 % I b B3R
I o

(+H) HERE

B4 2 1 BB MRS TE DU, 56448 TN B R VE 2H S 4 I 7= 1 /N 2w
G W= AT IS S A R ARG o JE G0 P05 S/ IN A B K SR o B AR AE M E
W3t b, R AR SRR I A B B AERE T L

(175 HEEBBHESFI R A 1S B

AR G0 TE WA FIFR S U I 5 BB S5 S0 R4 R 10 T A R I A
RIS, AR (D BRECR. FFeWb. S, SEMEENTS%: (2 %
Oy RAFA RGN, AR, MR g, #ERS T, %, %
8, HSEU A RS S I RIS B ] s (3) ARFEEGIFA G KR
BRI EG, s SHMEBESEH. KIEERSERULBIES

85



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

SR/
() St M AL 3 8] (415 2 15 R
AHE e S ALK, AR OSSR S5 NN ARV E AR e [
AR S UL PR UE HEAT (5 B 908, WELR S U PRI E .
I\ A ERIE 2 AE i H A 2
N GBS E
S HN B G IEE NN AL E BRI, e T TR &
mE BN A TOTE G B EE S
A5 B S NP FRIEEE R, N E P EIER SR EER
2 P S A% QDU S5 B R
He G FEE AN I IR AN PR 2 HUEM (G TFD ML
FE» X B BN ] A 2 BT S A R T RE [0 A L 25 STk 1 0
e e IR T . BRI SR B BRI R el AR

]3'

%

MREEEERIATER. HE, I e B NAT sl 7l .
HeEHE N ETE NS RUE A £ — SRk IR A R & S 2
BN FEE N2 5] R 0E M 2 ik <5 P 7 45 S O ol i 32K UM B0 R A 2 <

s
rm} g
i

B2, IFREMRIIAE B MRS, M. 28, &it.

BB RSB N IEGR AN ERPGERE B oh, Wl HIR T 5t
HRFIRAA B BRI, EIRIEA TR BIE . MRS . A%
GIEF BB T, BERIHME BB RS E . BARZORN Z 55+
R E M 2 ARG HE o ATid B P i 415 BAER 9, 2 IS AL I
1332

HeEHN EEE NRIKIEEIE B LRGBS, 37T LARYE 2
FEHA AN PR S, (ARHAM AN AGE TG S LS, JFH

NFEEAF BPEE SCF N AT R A e E B R H TR S R L
MR, R HIE AR RAE, TR R B DR (k&SR Z1b)a 10
Fo

B A5 RIS A S B

86



ERE/\ESEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

IE DI TG B RAG G, AN LT NP % B SRk
MM ERE BB ST & AER, A 0ER. Sl

IS I RS UL, B4 N RISE S AT N 0T B 5 B R 4 75 Sk A
KER:

L. RAZ ARSI

2+ AWHIT;

3. VEENEMME . PENEESE (GEEEF) E R HARE Y .

87



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi =] ]ﬂ

BHAET EESRANRE. XIL5ERSMTHER

—. (EE&EF) MARE

1. AR B & [V SRR AN E A HE 55 [F] 2 78 B A FE S B A A
R PRBCES I F I, BLA RS B HREA AR BRI o TR EE
TEMNEE BB [ 278 ] ARG FE B B A N R 2 TR UGHE D ST, H 5 BT
BEFEE N R G E A

2. KT A(EEEFD B E RS MR AR B EHE R <& 2%,
PO R RIEIT . HAER,  H R BUE I E S A A4

Z(EEERD) MAIEFEH

BTIIEIRZ —H), @BATHXIERG, (EeEaF) MHZ&it.

1. BEEMERA N K ve 21k

2. HEFFN, HEFEANBTLIL, 6 MANKEHESERN,
FEEFEE NI,

3. (EEAF) LA,

4y A SEEE R EE M 2 e 1 FA AR L .

= BEMrEEE

1. EEM P EE N BRI GEEAF) ZEFEdZ HE 30 NMT/AEAN
WL I PG BN, a8 BN ZH 208 & W =i B /N 2H A b IR B 2 () B
BT RS H .

2. FEHEEGW G E/INHBE RS 20T, BESE AN ITTE NNV
MR (G RED) FIHEE P e 4k BB AT IR HE &0 7 2 2 1R 5t .

3. B WP IERANAAR: FEWPER AN G A GE N e
BN Fa (PR NRILHEEZREY JE B2 v A DL S H EHIE 2
TRE RN LB =400 73 S /N AT DA P 2 AR B

G P N IR BT B T SN A B S I P AR L T ERL
A IR . B W P SN AT DURVE AT D ZE (Y RS B
BB ERET
(DS AR LB I, ST PG5 NG — B M~

88



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

(2) Xt P A BTG 55 24T BEATA A 5

(3) Xk I P AT At (B AN AR B

(4) R RS

(5) B THIMTEE 55 Bt il S o HEAT AN e U1, B R 3 55 Frond s 54
et B WA

(6) g MRS EIER 2% 2RI AN,

(7 Xt R AR W 7 34T 73 L o

6. FEWFERKMIRY 6 NH, (HREAREGIFIESR. EEfmnaittx
FUBR 1 1 ASBE SIS AZHL S I8 ST PRAR BLGTAE .

. iE5 S

IRAE R M P SN A AT R G W R R R P R BT &
B, SHEA hE S RN M SRR AT

T BRSBTS

WKYEIE & RSN 7 BT 5, Rk W 7T 505 (1 2 R AR B kRt
WhP= g SR AZAN T RO B 0155, 1AMl A N A ke
G a8t B BEAT 20 i -

Forb, S0 BBTE I B A LR DA/ R ) B B A g AL A D/
N BRI — 4 (B 365 KD B C KIS M AT, BRI E RS
GO AR B LA 35 A L — 4 5 T B2 B B I 55 DR A 4 e 15 [R) 2% LB I i
ARG RO I FFRIE LT

ANE. = AR N YA

FEEREF A RERFALM At REMFEHRGEMAE (PEA
RN EE SR ) FUE 1 2 T35 i el v I e A i 55 B H R e I )5 4k
I ERIE I & & R I A T MR E RS TR HR S o BER & %
FJa 5 AN TAEH A B EE G PR S /NEAT AT, He e s FN LR 2R
WE B WA E W L, FERRE IR G et A & S E MR T L.

B G MIEER SO R AR

BE G W7 i S B A RSO 2 308 NORAE, RAFIIBR AR AN M
FLE ) o IR AUI PR

89



NS \EEEESRAT] .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

BT BATME

— BEESEHA. BESEE A NEBRT S ARG RS, Sk (e &
FANER AL E B (EEE ) A5, 455 B H a0 SR A A 1d i
FE, B % E BT AR AR IR 2 AT s PRIILRIAT R 4h B4 0 el ik
SO ERE A NG A H B, N R AL DA, UK RIIEAS, AR T E R
GUrR . AR TIMER 2 —/, M3 A5

(NI NTETWAR

HE G TN /BRS04 U I A RURE i E L TSRS
I a8 TRAE M 2« AR AT bt B A AR S5 B 5 ) 0 0 5 A A AN Dy T 22
{REGESEE
3. FESAHN B TR IR 4 A IR e 143 U2 SR AT A Bl AN AT 4 AR B AT
18 S0 R
T IERE—TEE JTEARERL T, TR IR R S AR AR AF
SHIRTHE N, (EEEEFE) RS BT IR 4k S BT JREL T S ATER]
T B A S 55 Bt SR B B (R e, 7 1 B3 R (K o A RIS 24 4 i S A
PRI KA, AR R IR EE SR . dRid 24 )7 BRI (E 2k KM 52
HH A& HR 2 i 4 7R
VHTIHSEHA L BEESIEE AT ME RSB0V HIER, 54e
EHNMESITE NBACE R, &Y., SHEPE B TR, (HE R
R IR 57 B TR TS i R R 3 G 8 T IE AR 10, P Pt B 4 U 7 B A F K

S PNNEESATE N T BRI 2 TTAT o (H /R R 8 BN AT N R CR

A S (1 Tt 9 2 T A b ML 32 PRI S

% H

90



NS \EEEESRAT] FoNs

TIAN HONG ASSET MANAGEMENT CO.,LTD.

FoT—E FUREEMER PSR

BN HEARAR, B (EE&ER) MEERNRSE (BEaF) ARE—14
W WA RIF U RIR BB R E, AR — 7 A BRI AZ  H H P2 5F o/ 5 b
BERE, WRZ BN REBRN BT . Bt oML . Rk
RELFH, XETABEANELRS . RIEMBRBRRAENE, HEFH. &
i 5% FH B TV 7 AR

FAACEIIE], Hee R HEANAR TS H AT, e, B, R
BT R B RGBS, P B AR A N EE T .

(EeaF) ZhEEE OvFREeaRZ AR, AEBREHXKIEE &
FEIF ASLRE

b2

Al

91



NS \EEEESRAT] FoNs

TIAN HONG ASSET MANAGEMENT CO.LTD.

B+ EEEFRBMA

(BE AR L mEHEE A F 2N ZIRBUR] L5 5% R MOt

1. (EEEFE) @ESGEHAN. BE&EEANNTT&HE (A&8/GRTHE)
DA K52 58 AR N B AU 26 7 B 75 3 0T AR S R 4 R 5 G Bk & BN [ o
FEHIE = /P A R T2, IR rh [EE I 2 B il e A 2%

2 (EEE AR WA SO0 B AR H i 28 54 0 i S B p [EIE 2>
HFEIFNEZHIE.

3V AEEER) AN HENUFHESEHN . FEEFEE NS0 8y
ANENT (BEEETRD) #7749 FNRE FSRERL R

V(EEEERD EA—RN =, B BIRE RREN — N — s, e

A BEEFEENERE 0, B0 BA FSEREER .

5. (FE&E D) FTERH o, HRREAERGEIN, ESEEN. HEVL
FENRII3 3 T RVED V37 BT 2 )

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ =] lﬂ

FBoT=8n HMEMR

(FEEEF) WARREE, B (EeaR) [3 NS T4 IR

93



	OLE_LINK5
	OLE_LINK1
	OLE_LINK6
	OLE_LINK7
	OLE_LINK8
	OLE_LINK3
	OLE_LINK4
	OLE_LINK19
	OLE_LINK20
	OLE_LINK2
	OLE_LINK23
	OLE_LINK21
	OLE_LINK22
	OLE_LINK9
	OLE_LINK26
	OLE_LINK27
	OLE_LINK86
	OLE_LINK87
	OLE_LINK88
	OLE_LINK16
	OLE_LINK15
	OLE_LINK10
	OLE_LINK11
	OLE_LINK24
	OLE_LINK25
	OLE_LINK12
	OLE_LINK13
	OLE_LINK101
	OLE_LINK100
	OLE_LINK103
	OLE_LINK102
	OLE_LINK104
	OLE_LINK14

